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A REAL FIRE. FIGHTER 


Mayor McClellan Names Former 
Chief as Fire Commissioner 
of New York. 


Managing and local fire underwrit- 
ers unqualifiedly endorse the selec- 
tion by Mayor McClellan of Hugh 
Bonner, as chief of the New York 
city fire department in succession to 
Francis J. Lantry. The latter, who 
is a practical politician, and wholly 
ignorant of the first principles of fire 
fighting, was forced to resign his of- 
fice because of the severe criticism 
meted out to him following the dis- 
closures of rotten hose and other de- 
partment shortcomings, glaringly re- 
vealed at the Parker building fire. 
Instead of frankly admitting his in- 
efficiency Mr. Langtry raised the spe- 
cious plea that the criticism of his 
administration was largely induced by 
the underwriters who were but seek- 
ing a reasonable pretext for increas- 
ing local insurance rates. The ab- 
surdity of this charge was apparent, 
not only to the mayor, but to all 
familiar with the administration of 
Mr. Lantry’s office. 

Giving heed to the general demand 
that the fire department be taken 
out of the arena of politics and plac- 
ed upon a strictly business basis, 
Mayor McClellan named Mr. Bonner 
as department commissioner, and the 
latter is now in office. 

Bonner’s Long Experience. 

Joining the New York fire depart- 
ment in 1856 when but 17 years of 
age, Mr. Bonner remained continu- 
ously in its service until 1899, having 
some ten years previous become its 
chief. Later he went to the Philip. 
pine Islands, organizing a complete 
fire fighting service for Manilla and 
other important cities. Two years 
ago he was named as Deputy Fire 
Commissioner and is now advanced 
to the commissionership. 

What he proposes doing was thus 
tersely stated in an interview with 
a New York Herald reporter: 

‘I am going to do my best to drive 
politics from the department and give 
New York a fire fighting force that 
will be satisfactory to the under- 
writers, the merchants and every one 
else,” said Commissioner Bonner. 

“I know there has been a lack of 
discipline in the fire department, but 
I think that can be remedied. I have 
already recommended, during testi- 
mony I gave before the Commission- 
ers of Accounts, the establishment of 
a training school in which men can 
be thoroughly trained as fire fighters. 
The school we have now has become 
too small. When we can train the 
men properly I think a lot of this lack 
of discipline that we have heard so 
much about, will disappear. Of course 
politics may have had something to 
do with the lack of discipline, but I 
guess we can deal with that when 
cases arise. 

“It may be true, as has been said, 
that many of the companies in the 
busy fire districts are undermanned 
and that in the outlying fire districts 
there are too many men in compan- 
ies. This is also a matter I will at- 
tend to as soon as I get around to 
s..” 

“On the matter of rotten hose, 
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MUTUAL RESERVE’S SCHEME 


SPECIAL ASSESSMENT LEVIED. 


Would Thus Wipe Out Impairment— 
Rates Are Also Materially In- 
creased. 

Having been prevented from hold 
ing a special meeting for the purpose 
of voting upon proposed amendments 
to the By-Laws of the company, the 
management of the Mutual Reserve 
Life has taken another course to wipe 
out the impairment revealed in the 
examination of the New York Insur- 
ance Department, and on account of 
which efforts have been made to se- 
cure the appointment of a receiver. 
A “special call” upon certificate hold- 
ers has been made, the aggregate 
amounting to $1,330,709. With this 
amount it is proposed to make good 
the liens objected to by the Depart- 

ment, 

In addition to the above assessment 
policyholders in the company are call- 
ed upon for an increase in rates, 

The “Special Call.” 

The “special call” sent out by Sec- 
retary Camp, now due, and payable 
on or before March 2, is as follows: 

“Notice is hereby given that the 
Board of Directors of the Mutua] Re- 
serve Insurance Company, under au- 
thority of the By-Laws of said Com- 
pany, especially of Sections 2 and 6, 
Article VII., and of the provisions 
contained in the policies, both as re- 
gards assessments and as constitut 
ing the By-Laws a part of the contract 
with the member, and also in accord- 
ance with the provisions of Section 
205 of The Insurance Law of New 
York, has made a Special Call upon 
each certificate or policy, and the 
holder thereof, under which the cost 
of insurance is to, or may, be provid- 
ed in whole or in part by assessment, 
the object of which cal] is to re-es- 
tablish the reserve or emergency 
fund at the amount required by law, 
upon the basis of the valuation of se- 
curities and the admission thereof, 
aud the determination of liabilities in 
said class by the Examiners of the In- 
surance Department of the State of 
New York, and to provide for the pay- 
ment of outstanding death losses, pay- 
able through assessment upon the 
membership, heretofore unassessed 
for. 

Signed Liens Unaffected. 

“The net amount of said Call upon 
the entire membership, other than 
those belonging to the special class 
reinsured from the Northwestern Life 
Assurance Company, is $1,330,709 
The equitable proportion of said 
amount levied against the above num- 
bered policy is the aggregate sum ap 
pearing under Items 7 and 8 of the 
statement on the second page hereof. 
These two items are in lieu and can- 
celation of any and all charges here- 
tofore made against such policies on 
account of deficiency or impairment 
of reserve, or excess mortality, ex- 
cepting special assessments payable 
in cash which have been allowed to 
stand against the policy (included in 
Item 2), and assessments and pre 
miums accruing during lapse, which 
upon reinstatement were allowed to 
stand, as an indebtedness against the 
policy (given in Item 4). Signed 
liens and loans are unaffected, and 
where, in instances, any part of the 
above canceled charges have been in- 
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cluded in loan agreements {Item 9), 
the amount so included is deducted 
from Item 8. The balance of uncan- 
celed reserve deficiency liens levied 
in January, 1901, against policies is- 
sued prior to October Ist, 1892, are 
canceled by the present’ assessment. 

“On the reverse side hereof is a 
statement of all indebtedness now 
standing against your policy, includ: 
ing the amount of this assessment 
but not including regular premiums 
due within thirty days, and also a 
statement of the terminal contract re- 
serve on policies which by their 
terms provide for the maintenance of 
such reserve. In each case where 
this reserve is equal to or in excess 
of the stated indebtedness, exclusive 
of Item 10, the policyholder has the 
privilege of allowing the amount tc 
stand as an interest-bearing Joan upon 
the security of such reserve, as pro- 
vided in Section 2, Article VII. of 
the By-Laws, constituting a lien 
against the insurance under the cer- 
tificate or policy and any dividends 
or surplus accruing thereon, which 
lian mav. however, at the election of 
the member or policyholder, be paid 
in cash and canceled 

Forfeiture the Penalty. 

“Notice is also, hereby given that 
there is due and payable in cash the 
excess of indebtedness against this 
policy under Items 2 to 9, both in- 
clusive, over the terminal reserve as 
stated on the back hereof, being in 
amount...... dollars, which must be 
paid within thirtv days hereof, name- 
lv, on or before the 2nd day of March, 
1908; the date hereof. January 31st, 
1908. having been fixed by the Board 
of Directors as an additional date 
for an assessment or cal] upon the 
membership, in accordance with the 
provision of Section 6, Article VII., of 
the By-laws; and that the failure to 
pay said amount within thirty days 
from the date hereof will forfeit mem- 
bership in the Company with all 
rights thereunder, and the certificate 
or poliev will be null and void. 

“The indebtedness under this policy 
bears interest at the rate of five per 
cent. ner annum. ard such interest 
must be paid in cash, excepting in 
cases where the terminal reserve is 
eaval to or in excess ef such interest 
and the other indebtedness embraced 
under Items 2 to 9, both inclusive’ 

Assessments Increased. 

Notice is also given concurrent!y 
of an increase in assessments, as fol- 
lows: 

“Notice is hereby given that in ac 
cordance: with Section 4, Article II., 
Section 9, Article VII., and other pro- 
visions of the By-Laws of the Mutual 
Reserve Life Insurance Company, the 
Board of Directors did. on the 24th! 


day of December, 1907, adopt the |}, 
following table of rates as the basis ¥} 


by which are to be fixed the amouni 


and rate of premiums and _ assess: [ft 2 


ments to provide for the mortuary } 
cost under all policies of insurance 
upon the assessment plan (other than 
those reinsured from the Northwesi 
ern Life Assurance Company and still 
remaining subject to the contract of 
reinsurance), said rates being applic- 
able as of attained age or, alternate- 
ly, as of original age of entry into 
the company, subject in the latter 
case to the accumulated difference of 
rate between entry and attained age, 
to be paid in cash or carried as a loan 
against the insurance Said rates 
are independent of the provisions for 
expenses, both as regards dues, whicn 
remain unchanged, and as regards ex- 
penses of the Mortuary Department 
provided under Sectien 1, Article VIII, 
for which latter purpose there is to 
be collected a sum equal to seven 
and one-half per cent of the mortuary} 





assessments. with the provision, how-| fi 


ever, that anv excess revenue derivetl\ 
therefrom during any neriod of sixty 
favs shall be applicable as a reduc- 
tion of the amount for said purpose. 





Which Make Life 
Policy Valuable, 





they term like policies, just? 
consider what are like policies, 
Journal. 
payment 
date; 
for the same amount, and with 
premium 
distributions 
be widely 
different in many of the restrictions 
in 


to policyholders. 
ply mean a low-priced policy. 
of limited 
privileges and numerous restrictions, 
then such a policy may be far less 
one containing more 
restric- 
ticns, but on which dividends are, for 
the net cost 


desirable than 


inerefore greater. 


period of sixty days. 
; The New Rates, 

Age Annual Bi-Mo. 
$51.83 
29 
90 
.67 


eae 
2.63 


Age Annual Bi-Mo. 
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Dividends 
Insurance 


records 
as published by many life insurance 
of 


in 
another ef- 
fects the relative accumulation of sur- 
Liberal privileges cost money 
restrictions save 
is, they save the payment of money 
Big dividends sim- 


money. 


one 
becomes a claim at death, or age 75 
other hecomes 
death, or age 96. 
may provide annuallv, after the third 
year, for paid-up and extended insur- 
loan values; 
option on 
pa‘d-up and extended insurance only. 
cne case the paid-up insurance 
optional 
to the nineteenth year, in- 
the company’s 
and have a 
value of 
the full reserve (Massachusetts laws) 
while in the other cash values on such 
paid-up policies. are only 50 to 90 per 


Or 


provides that 
under the 
extended option sha'l be without de- 
duction of further premiums in the 


succeeding 


79 
5 
2.74 
76.59 


event of death; shall continue to par- 
ticipate annually during the period of 
extension, and the future value of the 
extended insurance can be converted 
into cash. the amounts being guar 
anteed and endorsed on the extension 
contract given in exchange for the 
original policy; the other makes pre- 
mium deductions in the event of death 
and gives neither participating nor 
cash surrender privileges during the 
pericd of extension. 

Suppose surrender values are larg- 
er in one case than in the other, or 
that one company pays a dividend at 
the end of the first year; the other 
at the end of the second. The latter 
may pay a double dividend the fifth 
year, but they who previously witn- 
drew have received one more distri- 
bution in the first company than they 
would have in the second, 

Suppose one company distributes 
its surplus on a quarterly or semi- 
annual basis, and in the event of 
death withholds the accrued but un- 
paid balance, while the other company 
pays the entire annual dividend with 
the first quarterly or first semi-an- 
nual premium of each policy year 
after first, 

Suppose one company puts the pol 
icy on a savings bank basis and pays 
the current dividend with a cash sur- 
render or equivalent value, while the 
cther company makes the payment of 
the current dividend conditional up 
cn the payment of the next premium: 
cr, suppose on the twenty paymeni 
life plan, at the end of twenty years 
the distributions cease, or take a dron 
in one company, while in the other 
they are continued, and on-an_ in- 
creasing scale, a comparison of twu 
policies embracing only the premium 
paying period would therefore be un- 
just. 

In other words, dividends are not 
al] that is to be considered in life in 
surance. The intelligent insurer will! 
select a contract fer what it contains, 
investigating at the same time the 
established customs of the company 
and the legal conditions back of the 
policy, ‘which wil] not necessarily be 
printed in detail in the policy con- 
tract. 


OUT FOR BUSINESS. 
General Agents of Equitable Life 
Meet Society’s Officers 
at Chicago. 

General agents in the Western de.- 
partment of the Equitable Life, met 
at the Auditorium, Chicago, last Sat- 
urday, and together with President 
Paul Morton, Vice-President Gcorgé 
T. Wilson, and Henry Rosenfeld, in- 
surance assistant to the president, 
who were in attendance’ from New 
York discussed plans for an ener- 
getic business getting campaign dur- 
ing the present year. .The Equitable 
was never in better shape than it is 
at the present time, and its manage. 
ment is determined that this fact will 
be made known to prospective insur- 

ers. 


King Carlos Had $100,000 Policy With 
Equitable Life, 

The dastardly assination of King 
Carlos, of Portugal, cost the Equit- 
able Life $100,000, the late monarca 
having carried insurance with the so- 
ciety for that amount. The policy, 
issued in 1898, was on the twenty 
payment life plan, and called for an 
annual premium of $2,500. 


The’ New York Assembly has ad- 
vanced to the order of final passage 
the Hann bill which permits life in 
surance companies to enter into re- 
organization agreements to protect 
ineir securities and facilitate the sale 
of stocks and bonds, 
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NORTHWESTERN MUTUAL EIFE. 





Leads the Field in Insurance Gained— 
Other Features of Its Annual 
Report. 

The Northwestern Mutual Life of 
Milwaukee led the entire field in gain 
in insurance in force during 1997, 
the amount being over $63,000,000, lis 
report shows that business written iz 
1907 exceeded that of any previous 
year in its history by over $8,000,000 
reaching the total of $120,020,558, of 
which amount $102,233,634, represent 
ing 38,336 policies, was reported and 

paid for, 

A comparison between the amount 
of loans on bonds and mortgages in 
1906 and 1907 shows the amount to 
be $10,817,581.80 greater on Jan. 1, 
1908, the company having a total or 
$121,740,637.11 so invested on that 
date. In 1907 the company enlarged 
its policy loans by $8,343,786.11, the 
total being $30,211,831.71. 

The company paid out in 1907 for 
death losses, $7,909,316; for matured 
endowments, $2,021,403; for surrend- 
ered and lapsed policies, $5,535,705, 
and for annuities, $67,945, a total of 
34,371, an increase over 1906 ot 

7,745. 

Dividends paid during the year were 
$7,911,285.40, an increase of $544,869, 
04. The taxes of the company in- 
creased $22,364.89, the total amount 
paid being $803,252.56. 

There was a decrease of $35,992.95 
in real estate expenses over the yea! 
1906, and a decrease of $435,706.74 in 
the real estate holdings of the com 
pany. Interest receipts exceeded 
those of 1906 by $610,978.60. 

The investments of the company 
are as follows: 

Real estate loans...... $121,740,637.11 

EE. Waals d ah'< 00d .o ay 73,440,764.36 
Pomey IOGMS <i. ccicss 30,211,831.71 

MD. vs eknco es BRS $225,393,233.18 

The real estate loans are distribu! 
ed over twenty-one states. 

The secretary’s report shows tha! 
luring the year 1907 there were 42, 
302 policies written and 11,620 chang- 
ed. More than $33,000,000 of prem 
ums, covering 456,997 items, were billi- 
ed to agents and each required 4a 
notice and receipt, and the greater 
portion a dividend notice as well. 

The claim department report show- 
ed that 2,850 death claims were paid 
in 1907 and 827 endowments, aggre- 
gating $9,903,957.86. 

In the matter of death claims an 
endowments alone, the company has 
paid since jts organization 40,286 poli- 
cies for death losses, aggregating 
$101,391.833.66; 13,250 policies for ma- 
tured endowments, aggregating $25,- 
474,611.66, or a total of 5: 
representing $126,866,445 













GET AFTER RICH MEN. 

There is a point I want to make in 
connection with the present busines- 
situation. One of the most pronoune- 
ed effects of the recent panic was the 
frightening of men of large means. 
When they realized that their credit 
was of no use to them many who had 
large undertakings on hand were ap- 
palled. They saw their fortunes in 
the balance and realized how unsub- 
stantial they were. As a result many 
rich men, who never before consid- 
ered life insurance, have taken out 
policies and many more are in a 
frame of mind to do so. When mén 
meet financial reverses they often 
lose their health at the same time. 
Under such trying conditions they la- 
ment their lost opportunitties to take 
life insurance. It will be a long time 
before we will have such favorable 
conditions to reach rich men again.— 
R. T.Furman, Genera] Manager, Re- 
liance Life, 
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CHANGING NEW YORK LAWS 


NO “CAMPAIGN” INTENDED. 
Life Presidents’ Association Taking 
No Action In Regard 
to Section 97. 

At a meeting of the Association of 
Life. Insurance Presidents’ held in 
this city on Friday last, it was decid- 
ed to endeavor to secure a repeal of 
Section 87 of the Armstrong law 
which limits the amount of surplus 
a company may hold, and also to se- 
cure an amendment to Section 83, 
so that it may be possible to issue 
deferred dividend policies on impatr- 

ed lives. 





PHOENIX MUTUAL LIFE, 












THE AUDIT COMPANY OF NEW YORK 


E. T. PERINE, President. F.C. RICHARDSON, Sec’y and Treas. 


INSURANCE DEPARTMENT 


LIFE PERIODICAL AUDITS 
FIRE SPECIAL INVESTIGATIONS 
CASUALTY TABLES CONSTRUCTED 
FRATERNAL COSTS ASCERTAINED 
ASSESSMENT SYSTEMS INTRODUCED 


President Holcombe’s Novel Depart- 
ure in Treating Surplus as a 
Contingent Liability. 





The 57th annual statement of the 





Phoenix Mutual Life shows assets, 





based upon December 31, 1907, values 





of $23,890,821; an increase during the 
year of $1,708,156. Over $21,500,000 
of the company’s assets are included 
in the three following excellent items: 
Mortgage loans, $14,008,133; bonds, 
$5,575,114; policy loans, $2,084,428, Its 
“excess of assets at market values 
over liabilities, aggregate $951,235, 
apportioned as follows: Estimated for 
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The Pacific Mutual Life Insurance Company 


LOS ANGELES, CALIFORNIA 
1907 


GEO, |. COCHRAN, President GAIL B, JOHNSON, Vice-President. 


FORTIETH ANNUAL STATEMENT 


Total Cash Income $5,214,686 Increase in Assets $1,430,206 
*Total Admitted Assets 14,151,770 Increase in Cash Income 230,077 
Surplus.to Policyholders 1,316,959 New Life Business Written 25,240,349 
Paid to Policyho'ders 1,850,482 Increase in Life Business in Force 5,054,991 


Total Life Business in Force $102,724,4l1 


*Company’s Bonds, Stocks and Real Estate valued as of December 31, 1907, by appraisers appointed by the Insurance 
fornia. 


Commissioner of Cali- 


PROGRESS AND GAIN 




















Susiness Writte | Business in Force 
End of Assets Income ee Meccan n Life Dept. 
Year 2 rics SE can 
1898 $ 3,401,964 $1,086,407 $5 412,577 | x 18,522,754 
1901 5,054,789 2,256,619 12 156,320 hag inp 
1904 7,413,538 2973317 19,575,188 57,700,202 
1907 14,151,770 5.214.686 25,240,349 | 102,724, 











Desirable Territory for “Men whose Future is not Behind Tnem’ 
Address Home Office, Los Angeles, Cal, 
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“SECTION 97° DISCUSSED 





FIELD MEN ARE ACTIVE. 





Prominent Insurance Men Consulted 
by the Governor With Refer- 
ence to Amendments. 





Albany, Feb. 12.—There was a 
lengthy conference in the Executive 
Chamber last evening between Gov 
ernor Hughes and a number of insur- 
ance experts concerning the need of 
amendments at the present Session 
to Section 97 of the Insurance Law. 
Those present included E. E. Rhodes, 
vice-president of the Mutua] Benefit; 
John B. Lunger, vice-president of the 
Travelers; A. A. Welch, vice-presi- 
dent and actuary of the Phoenix Mu- 
tual; George E. Ide, president of the 
Home Life; William C. Johnson, rep- 
resenting the agents; Miles M. Daw 
son, actuary of the Armstrong Com- 
mittee, and Robert L. Cox, secretary 
of the Life Presidents’ Association. 
The Governor would make no com- 
ment upon the matter after the con- 
ference terminated, except to say that 
Section 97 was the subject under con- 
sideration and that no definite de- 
termination had been reached. From 
inquiry made it is clear that the Gov- 
ernor was seeking information as to 
the need of amendments, and that 
the question of what form any pos- 
sible amendments might take had not 
been worked out. 

It seems probable at the moment 
that the consideration of the matter 
by the authorities at Albany at this 
time is due to the evidences of dis- 
content which are apparent among 
field men. It is said that the Insur- 
ance Committees of both the Senate 
and the Assembly have been flooded 
with letters from agents throughout 
the country asking for some revision 
of Section 97, which will permit them 
to transact business at a profit in- 
stead of a loss. 

The mail of the Governor is also 
said to be full of similar communica- 
tions, and although he has declined 
for some weeks to comment on the 
Albany situation, it is known that 
Mr. Johnson, who is the accredited 
representative of the Agency Asso- 
ciations, has been in Albany on sev- 
eral occasions lately presumably en- 
gaged in an effort to convince the 
Governor that changes should be 
made this year in Section 97. 





Great Western Life. 





The annual report of the Great 
Western Life of Kansas City shows 
that the insurance written by the 
company from April 1, 1907 to the 
close of the year aggregated $27,159.- 
250, the premium income being $632,- 
581. The reserve set aside on insur- 
ance in force is $101,270; capital, 
$100,000; net surplus, over capital and 
other liabilities, $132,097. 

We are advised that steps are un- 
der way to increase the capital stock 
to $1,000,000, with a substantial addi- 
tion to the surplus. 

Addressing the field force of the 





UNEXCELLED IN 


Favorable Mortality 
—and— 
Economy of Managemen‘ 


The Provident Life 
«¢ Trust Company 


OF PHILADELPHIA. 


— 
Rates of Premium Extremely Lew 
and still further reduceg by 
Annual Dividends, 





Fifty Seventh Annual Statement 
OF THE : 


PHOENIX MUTUAL LIFE 


INSURANCE COMPANY 
of Hartford, Conn. 
JANUARY 1, 1908. 





JOHN M. HOLCOMBE, President. 





ASSETS. 


First Mortgages on real estate 


PEA gees SEG nw 2 eek nee $14,008,132.56 


ee IS I eS dig wen aee ll: tape need oe eee 265,000.00 
SOE NN, ND Here o 5g 08 4 AEE EA.  EeRERCRN Rea aed 258,746.03 
ee eR ER Bs ag A eee eee ae twee 5,937,004.00 
Premium notes and loans on policies ....................... 2,241,024.32 
I IN oon a ace sews ecu eas eaw ey eee’ 609.27 
ee ae, TE NS IONS oss o'os vida sccm bceencdibenleebosaeens 515,892.52 
Sen SCE NE I oe on oa: cece eds caso coursed 318,758.92 
Net deferred and outstanding premiums .................... 345,653.36 

WS 5 FaVicin ieee Shaded pee he eee Ree” Cale $23,890,820.98 

LIABILITIES. 

Reserve on policies in force (at 3, 31-2 and 4 per cent.)...... $22,392,868.00 
Claims by death, papers complete .........cccccccccccccccece none 
Claims by death, papers incomplete, and notified claims...:.. 22,692.00 
REIN, DEM MINE a 8 hoo vig cbd Va eee eens dnd bceweRkee 23,558.00 
Heeserves for All GUNG TGWTGIOS onic cides cccscsceccccesces 245,667.00 
Market values of stocks and bonds below book values........ 254,801.40 
Surplus or additional guarantee over and above all computed 

and contingent liabilities ....... ae hh ar ee ea Sele 951,234.58 

A NR Re OT On nnd td ecie Whn Pw ONE wrtainay ge Sie $23,890,820.98 


Increase in assets 


at market values 


eens nie we acacia $1,708,155.93 





GROWTH IN TEN YEARS. 


Year. Prem. Income. 
1897 $1,589,531 
1907 3,950,703 


Assets. Ins. in Force. 
(Market value) 

$11,054,680 $46,021,069 

23,636,020 103,080,718 











company upon the work of 1907, Pres- 
ident Van Laningham says: 

“Much of the right quality of work 
in the days ahead will be in devising 
Ways and means in getting the atten- 
tion of every busy man. Tact will be 
quite as essential as talk. The agent 
who is keen enough to see the condi- 
tions quickly, accurately and shrewd- 
ly enough to move in harmony with 
the conditions will certainly reap a 
rich harvest. The only limitation of a 
life insurance agent is the limitation 
he puts on himself. The life insur- 
ance business is a business of bound- 
less opportunities; the smallest one 
in the ranks may some day be the 
largest; he may Lecome the manager 
of a large agency force, or an officer 
of his company if he displays more 
ability, more energy, more ‘go ahead’ 
than others who are working side by 
side with him. Men who have accomp- 
lished much in the world are the ones 
who are -impervious to discourage- 
ments and disappointments. If you 





think you are going to escape dis- 
couragements and disappointments 
you will be very much mistaken, for 
you will have many in this business, 
and if you think you are going to 
conquer all of them you will certainly 
be disappointed; failures, disappoint- 
ments and discouragements in this 
life, are what make life worth living. 
Make up vour mind that nothing will 
discourage you or alter your determ- 
ination to succeed.” 





Success. 

“The searet of success lies in the 
man and not in the stuff he works 
on.”—Bradford Torrey. 

“Make yourself necessary to the 
world and the world will give you 
bread.”—Emerson. 

“The artist is he who strives to 
perfect his work—the artisan strives 
to get through with it.”—Gannett. 

“Every good thing that is worth 
possessing must be paid for in 
strokes of daily effort."—W. James. 
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A Good Man Wants a Position With 
a Good Company 


A company thet can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 


the same time so 


a schedule of commissions that a position 


in the field will be profitable. One whose general agent? ere all 


making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security’ Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 


FLORIDA LIFE, 





Results For 1907 and Plans for Ex- 
tending Business Reviewed. 





At the annual meeting of the Flori- 
da Life, of Jacksonville, officers were 
re-elected as follows: 

M. D. Johnson, president; D. H. 
McMillan, vice president; P. D. Cassi- 
dey, -vice president; H. B. Race, sec- 
retary; O. S. Allbritton, treasurer; 
John W. Dodge, general counsellor; 
W. P. Douglass, assistant secretary: 
R. H. McGinnis, medical director; R. 
M. Anderson, actuary, and Dan G. 
Pleasants, agency secretary and di- 
rector. 

In his report, President Johnson 
said: “The business in force Decem- 
ber 31, 1906, was $895,500; the total 
lapse of business, including business 
written in 1906 and 1907, has been 
$264,500, and there has been issued 
in 1907 and now in force, $2,000,000, 
making the total amount of business 
in force December 31, 1907, $2,666,- 
000. During the past year the stock- 
holders of the company authorized an 
increase of the capital stock of the 
company of $1,000,000, making the au- 
thorized capital $2,000,000. The com- 
pany has set aside, as legal reserve 
for the insurance in force, $32,778.73. 
The company is now making prepara- 
tion to enter other States, having 
heretofore confined its business sole- 
ly to the State of Florida.” 

Agency Director Dan G. Pleasants 
summarized the work in his depart- 
ment and: plan of operation as fol- 
lows: 

“Throughout the year 1907 we have 
maintained an average active agency 
force of twenty-six men, with a list 
of about eighteen nominal] agents or 
brokerage men, 

“On December 31, 1907, we had 
listed forty-two men, under agency 
contracts, and about sixteen nominals 
or ‘subs.’ Up to date this year, three 
agency appointments have been 
made, and there have been no retire- 
ments. 

“Our full field force at this time 
comprises 58 men, all inclusive—that 
is to say, both full and part-time rep- 
resentatives. On November Ist Spec- 
ial Agent Lawrence M. Futch, of 
Lakeland, was appointed district man- 
ager of the west coast district, con- 
sisting of nine counties. On Janu- 
ary 1st, Special Agent Benjamin R. 
Strippling, of Ocala, was made dis- 
trict manager and given control of 
five counties. He has five agents at 
the present time. These are all the 
district appointments made so far, 
but others are being arranged. 

“Our plan is to create several dis- 
tricts in the State, consisting of from 
five to ten counties, each with a dis- 
trict manager in charge.” 





General Agents for New Jersey. 





The Equitable Life Assurance Soci- 
ety has appointed Meltzer & Gray, of 
Newark, its general agents for New 
Jersey. 


Do You Believe 


In MASSACHUSETTS life insurance 
on the NON-PARTICIPATING plan 
with a DISABILITY CONTRACT? 


But One Company 


combines these three great advant- 
ages. 


For terms of District Managers and 
Agents write to 


The Columbian National Life 


Insurance Company 
176 Federal St., Boston, Mass. 
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THE FUNCTIONS OF LIFE INSURANCE 


ITS RELATIONSHIP TO THE ASSURED, THE BENEFICIARY AND 
SOCIETY. 








By Darwin P. Kingsiey.* 


Let us examine Life Insurance a 
litte more closely while it is perform. 
ing its function im society in order to 
ascertain the meaning of what oc- 
curs, 

(4) Take a group of men aged 
twelly-one. When Luey lMsure tnelr 
ives WHat does 1c mean to them? 

it Meals tMat Loey Nave initiated a 
new social process vy waich they wili 
be avie to pay their depts, by whicu 
lue probdabdillly Lhalt they or any mem- 
ber OL their lamilies wil] ever be ad- 
aed to the dependent group in society 
is greatly decreased, 

Sociology sHows tnat for everything 
Waich distinguishes the present state 
ot society trom barbarism we are in- 
debted to the past. Kivery man is 1 
deblior according as he has received, 
and ithe young man who has been 
nurtured and educated by the social 
processes of the present generation 
owes a great debt. It will take time 
to pay 1, and time is the one thing 
he ls not sure of. He may die Ww- 
morrow. Lite Insurance shows him 
inal a certain proportion of the men 
ot his age wili die during the com- 
ing year, and that other numbers will 
die during each ensuing year untii 
all are dead. It shows that, while 
some wil] not live a year longer, oth- 
ers will live over seventy years long- 
er, and that the average number of 
years which ail wili live after age 
twenty-one is over forty. The mau 
who dies young cannot possibly pay 
his debt by ordinary methods, but 
Lite imsurance is a process in which 
the man aged twenty-one is dealt with 
on the assumption that he will live 
forty years longer. By a smal] sum 
which he has already earned, and 
other equal sums which he may earn 
in each year as long as he lives, he 
provides for the payment of his debt, 
whether he dies soon or lives long. 
This means to him an _ increasing 
sense of self-respect and of freedom. 
He has made provision from his own 
resources for paying his debt; and 
he now plans and works, not in the 
soadow of a doom that may interrupt 
his plans and cut short his work, but 
with the assurance that his plans 
may be carried out and his work com- 
pleted, in a measure, no matter when 
death may intervene. This danger to 
his life plans, which was before vague 
and uncertain but absolutely fatal 
when it came, has now been definite- 
ly located, measured and provided for. 
He may now plan and work on the 
assumption that he has forty years 
of life before him. He has capitalized 
his youth, his health, his education 
and his skill in a form that enables 
him to pay his debt, but not in a form 
that enables him to spend it or lose 
it. On the other hand he is now at 
liberty to use more freely in other 
ways the capital he accumulates by 
other methods, because he has pro- 
vided for the future of his family. 

Again, if it be said that Life Insur- 
ance does not directly create material 
values, but is only a method of dis- 
tribution, the sociological answer is 
that distribution is necessary in or- 
der that other social processes may 
go on. The grain raised on a Western 
prairie would have little value if it 
could not be so distributed as to be 
available for those who need it. It 
is worth more in Chicago than where 
it grew, more in New York than in 
Chicago, more in Liverpool than in 
New York. Our whole transportation 
plant, which earns more than almost 
any other single industrial plant in 
the country, is based upon the prin- 
ciple that distribution adds to value. 


A human life strictly by itself may 
fiave iittle value. As a part of the 
sucia]l unit waich we call the tamily, 
1t has more value. As a part of the 
Clvl. organization which we call the 
State, it has a still higher value— | 
nigher chiefly because it is now in 
combination with others. As a mem- 
ber of an organization which may 
comprehend millions of similar units, 
based on an immediate capitalization 
of the value of every unit, in other 
words, as a factor in the co-operation 
and distribution which Life Insurance 
inaugurates, the individual life finds 
its highest sociologica] usefulness. 

Lite Insurance not only increases 
wealth by distributing it—it trans- 
forms material weaith into sociai 
weaith. Money is of value only tor 
what it will buy, and the wise man 
is continually exchanging it for some- 
thing better. Life insurance trans- 
forms money into comfort, selt-re- 
spect, education, character. From a 
sociologica] standpoint processes are 
valuable according as they create con- 
ditions and sentiments favorable to 
Still better processes. The co-opera- 
tion of patriotism creates conditions, 
but it adds no new element to human 
association and it ultimately depends 
upon force and violence. in the co- 
operation of industrialism the utiliza- 
tion of new materials and new pro- 
cesses is a most important sociolog:- 
cal feature, but new processes and 
new machinery render the old use- 
less and create new conflicts, so that 
the net gain to society is thereby di- 
minished. Life Insurance introduces 
a new element into cooperation—the 
continuity of the race—and upon this 
basis it erects a social structure tha: 
destroys no. pre-existing values, 
creates no new conflicts, and depenus 
in its operation upon moral and socia! 
forces. It seeks what the sociologist 
seeks—the betterment of society, thai 
is, the society of the future. It makes 
its appeal to the profoundest instincts 
of manhood, and those who answer 
the appeal are so quickened in their 
moral nature that they are better pre- 
pared for their other work as social 
units. Patriotism—admirable ag it is 
—tends to separate men of different 
nationalities, to make them contin- 
gent enemies; industrialism—neces- 
sary as it is—introduces a competi- 
tion that is akin to war, and its 
progress is attended with conflict and 
waste. Life Insurance draws men to- 
gether as mora] and social forces 
whose highest interests lie in the 
future and in their children. 

(2) What does Life Insurance 


mean with respect to those for whose ; 


benefit men insure? So long as the 
head of the family lives, all the mem- 
bers share with him to some extent 
in the improved status which Life 
Insurance gives to the family as a 
whole. If he dies prematurely, Life 
Insurance prevents the pathological 
condition into which his family would 
otherwise fall. They are not placed 
in abnormal relations to the social 
organism, but are enabled to continue 
the status quo. Their development 
«will proceed in an orderly manner, 
without any violent change of rela- 
tions in their environment. In this 
environment a sudden change, either 
from affluence to poverty or from 
poverty to affluence, is not in accord 
with the most helpful social process 
and is in either case usually a mis- 
fortune. Life Insurance rates a man 
at what he is worth, not by any arbi 
urary standard, but by what he ia, 
physically, and at his death it passes 
this value on to his family. 


WANTED 





TWO WELL-KNOWN LIFE _IN- 
3URANCE SUPERVISORS FOR 
THE WESTERN FIELD; MEN OF 
41IGH CHARACTER WHO FULLY 
\JNDERSTAND WHAT WILL BE 
EXPECTED OF THEM AND WHO 
ARE IN A POSITION TO EARN 
$5,000 TO $6,000 SALARY PER AN. 
NUM AND EXPENSES; TO AD- 
DRESS IN STRICT CONFIDENCE, 
GIVING EXPERIENCE AND REFER. 
ENCES. “SUPERVISOR,” EASTERN 
UNDERWRITER OFFICE, 


TWO OR THREE PROGRESSIVE 
LIFE AGENTS, EITHER FOR 
BROKERAGE BUSINESS, OR GEN- 
ERAL AGENTS IN GREATER NEW 
YORK. THE ADVERTISER HAS 
AN UNUSUALLY ATTRACTIVE 
PROPOSITION TO OFFER THOSE 
WHO HAVE A LARGE ACQUAINT- 
ANCE AND ARE IN A POSITION 
TO WRITE AN ANNUAL BUSINESS 
OF FROM $100,000 TO $1,000,000. 
AN INTERVIEW WILL BE MUTU- 
ALLY PROFITABLE. ADDRESS 
“ATTRACTIVE,” EASTERN UNDER- 
WRITER OFFICE, 








By a gentieman, now and for years 
past filling an official position with a 
prominent life insurance company, a 
position as superintendent of agen- 
cies. Am well acquainted with the 
field and in close touch with a large 
body of progressive, successful pro- 
ducers. Address confidentially, “M. 
L. V.,” Eastern Underwriter Office. 

. ea 





We want to correspond with repre- 
sentative men in New York, Pennsyl- 
vania and New Jersey, who are in a 
position to work direct with the home 
office of an established old line life 
insurance company. Generous com- 
mission with renewal contract. “Thay- 
er,” Eastern Underwriter Office, 





A well known and successful gener- 
al agent is open for a contract with 
a reliable life insurance company for 
Kentucky, headquarters Louisville. 
Business established fifteen years. 
Address in confidence, “Louisville,” 
Eastern Underwriter’s Office. 





As agency superintendent, man 
competent to secure representatives 
in country districts and _ instruct 
them how to produce life business. 
Liberal salary and expenses paid 
right party. “B. F.,” Eastern Under- 
writer Office. 





Life insurance managers for Ohio, 
Tennessee and Georgia. Managers 
qualified to appoint and supervise sub- 
agents, instruct and educate new 
men. Profitable employment to men 
whose reference indicate that they 
have been successful in the past. 
Address “Superintendent,” Eastern 
Underwriter Office. 


TATE Matual Life 


Assurance Company 


Worcester, Mags, 








Incorporated 1844, 





Financial Statement, Jan 1, 1907, 





EE SS teas $29,138,062.19 
RD  accrecnedeaes 26,318,347.00 
ere $2,819,718.19 





A, G. BULLOCK, President, 
H. M. WITTER, Seeretary. 
Burton H. Wright, Supt. of Ageneles. 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 





James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years oi 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massach: ts. 
commends itself both to policy-holder and agent. 











For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 


The Agent's Company. 


rT 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
2 
The most successful company 
in the world for its age. 





Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 














Again, Life Insurance fulfils for the 


EUREKA 


Home Office, Richmond, Va. 


LIFE INSURANCE 
=> COMPANY 


Executive Offices, Philadelphia, Pa. 


Authorized Capital, $300,000.00 
A Safe, Sound, Reliable and Progressive Company 


Liberal and up-to-date Ordinary and Industrial Policies issued. 
writers solicited. 


tespondence with personal 


Cor- 


Address: PENN SQUARE BUILDING, PHILA DELPHIA, PA. 
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family the law of the family, the fir-t 
law of Sociology, that members are 
to be treateu according to their needs 
and not according to their capacities 


it makes provision for that educa- 
tion and culture of children which 
the father would make if he lived. 


Society at large, seeing the necessity 
of education, creates and maintains, 
as 1 have noted, at great expense an 
educational structure, in order that 
all children may receive some degree 
of the training necessary for their 
efficiency as units in the social organ- 
ism, 

“he primary symptom of 
health in a body politic” is 


failing 
declared 


by the sociologist to be “lack of op- 
portunity—opportunity primarily in- 
dustrial, then opportunity of every 
sort in which the interests of the in- 
dividual are capable of being eifec- 
tive.” Obviously, the opportunity of 
an education is lacking to the child 


Who is kept from school to add to the 


income of the family by its labor. 
(3) What does Life Insurance 
mean to society at large? As society 
is made up of units, it follows that 
the well-being of the organism will 
ve promoted by anything that bene- 
fits the individua] units. If Life In- 
surance enables men to pay their 
debts and to work according to larger 
plans; if it creates a new social pro- 
cess that avoids conflict and waste; 


i, it addsto material wealth by scien- 
tific distribution and to social wealth 


py its wise response to socia] needs; 
if it enables the family to develop 
along normal lines, without any oi 
those violent wrenches which tend tu 


throw the social organism out of gear; 


then it supplies the conditions and 
forces for a normal and healthy d 
velopment of society itself. Society 
always has on its hands certain 


of dependents for whom it 
must provide—one of its most difficult 
problems. It grapples with such prob 
lems with clumsy hands. They be- 
long to the family and can properly 
be solved nowhere else. Life Insur- 
auce tends prevent any further in- 
crease of this class, and by increasing 
the number and maintaining the et- 
ficiency of the class 

strengthens the hands of society 
the work it must do. It 
also the number of who, havirg 
provided for sustentation of life, 
are able to give time and strength to 


classes 


to 


better it 
for 


increases 


tnose 


the 


the augmentation of life—to its en- 
richment by culture and the arts, and 
to the development of better struct- 
ures in the social organism. It is 
thus in harmony with the final par- 
pose of the social process which is 
declared to be “the incessant evelu- 


tion of persons through the evolution 
of institutions, which evolve comp!et 
er persons, who evolve completer 
stitutions, and So on 
limit we can fix.” 
(*From an address entitled 
Insurance In Its Relations 
ogy,” delivered before a cli 
University, February 5) 


beyond any 


to 
iss at Yale 


New lowa Organization, 


lowa Life 
of Waterloo, 


Ist to perfect 


The incorporators of the 
Insurance Company 
lowa, met on February 


the organization. Officers were elect 
ed as follows: President, F. F. Me 
Elhinney; vice-president, C, W. Mul 
lan; secretary and general manager, 
FY. A. Ferguson; treasurer, W. L. Il- 
lingworth; medica] director, F. W. 
Powers. 


of Directors: F. F. McElhin- 
D. Easton, Dr. F. W. Powers 
Mullan, C. L, Kingsley, G. B 
W. R. Jameson, 
S. Mornin, C. A. Wise, A. N 
heimer and F. A. Ferguson. 
The company has a paid-up capital 


Board 
ney, J. 
C, W. 
McWilliams, 


George 


Oiler- 


of $100,000 and a surplus of $25,000 
It is the intention to issue a full line 
of modern policy forms and for the 


present year to confine operations to 
the home State. 


THE 


LIFE INSURANCE AS A SAFEGUARD TO CHARACTER 


EASTERN UNDERWRITER. 





February 13, 1908, 





By Rev. J. H. Snowden.* 


There are three ways in which life 
insurance acts as a safeguard of char- 


acter. First, it is a fulfilment of duty 
and girds up character with the sense 
of duty done. We are far from the 
time when a Presbyterian elder could 
say, as | heard one say in my buoy 
hood, that life insurance is wrong be- 


cause it is meddling with Providence 
in the matter of our death, 

Now we see it is a part of our Chris- 
ian preparation for death. We are 
told that he that will not provide for 
his own and specially for those of his 
own house has denied the faith and 
is worse than an infidel. If we would 
escape the condemnation, then we 
must insure our lives. When this duty 
is attended our character is 
strengthened by one more good stout 
thread. A man is always stronger 
when he has done his duty, 

When he knows he has done right 


lo 


and is right, he can stand up and 
look any man and any temptation in 
the face. But in so far as he has 


neglected any known duty he is weak 


and cowardly. Again life insurance 
is an unselfish action. Ordinarily 
this burden is assumed not for one’s 
self, but for his family and depend- 
ants, and so it is altruistic in its na- 
ture, 


So much of our life is selfish in its 
tendency, often a struggle 
and fight number one, that we 
should welcome anything that solicits 
and wins the free play and expansion 
of our sympathies and affections, The 


life is so 


for 


more selfish we are in our hearts, the 
narrower and weaker we are, the 
more subject is our character to de- 


terioration and the more exposed tu 
temptation, 

But the more unselfish, sympathetic 
and affectionate we are in heart, the 
broader and richer and stronger we 
in character and life. We should 
measure the value and strength of 
our not its outer wealth, but 
by worth, and life insurance 
is a expressing and of in- 
creasing this inner goodness of heart. 

And again, life insurance is a lay- 
ing hold of future; it is taking a 
long view of life and preparing for 
its distant One of our great 
dangers is taking a short view of 
life and living in its passing day and 


are 


life, by 
its inner 


means ol 


the 


, 
days. 


hour. This tends to make us care- 
less and wasteful, relaxes character 
and leads to dissipation and degrada- 
tion. The main trouble with the im- 
provident man, and we might add 
with the immoral man is that he 
does not look ahead at every step 
and consider the end thereof, 

The savage, as is the case also with 
the tramp, lives in the passing day 
and rarely has anything ahead. The 
civilizezd man takes a long look for- 
ward and lays up store for the dis- 
ant future. This forward look de- 
velops wisdom, foresight, industry, 
thrift, energy and ambition. It girds 


a man up and spurs him on to do his 
The longer the gun barrel the 
surer we are of hitting the mark; and 
the longer are our yiews into the 
future the more likely we are to make 
our life attain a worthy end. 

The man of short views is not like- 


best 


ly to be a strong character. Religion 
is simply acting on this principle 
when it projects our forward look 


across the boundary of this world in- 
to the next. Life insurance is an ap- 
plication of this principle. It looks 
beyond today into tomorrow and con- 


siders what will happen to us when 
We are old and to our loved ones 
when we are taken from them. 


It provides for the day of old age 


and of death. This provision reacts 
upon our character and makes it 
stronger. It tends to keep us from 
recklessness and waste and to de- 


velop our {industry and thrift. We 
Americans are given to spending as 
we make and more than we make 
until we go bankrupt. In taking out 
a life insurance policy we pledge our: 
selves against such spendthrift ways. 

We give a hostage:to the future, 


and we put ourselves under bond to | 


redeem it. All this safeguards char- 
acter. While the main object of life 
insurance is to provide for the future, 
yet it is thus seen that it pays for it- 
self in the present by the safeguari 
it throws around us and the stimulus 
it puts upon us. 

A man is a better man the very day 
he takes out a life insurance policy 
because by this act he does that 
which is right, that which is unselfish 
and that which pledges him to faith- 


fulness to the future. He thereby 
deepens and broadens his life anid 
stands richer and stronger, with a 


better conscience and a safer future. 
Thus life insurance yields a double 
dividend and is profitable for today 
as ‘well for tomorrow. It is what 
we ministers call a means of grace, 
and you life insurance men have 2 
right to present it and preach it as « 
duty and safeguard to character. 


as 





*Address delivered at the annual 
agency gathering of the Pittsburgh 
Life & ‘Trust Co. 

The refusal of two women to cease 
their calls for help, even when 
threatened with death, saved the 


Farmers’ Bank, of Milton, Ind., from 
being looted last Thursday. The 
robbers had partly wrecked the bank 
vault, and were almost within reach 
of $23,000 in currency when the brav- 


RELIANCE 


LIFE INSURANCE COMPANY 
OF PITTSBURGH. 


TAMES HH. REED, President 


Assets Over - $2,560,000.00 
Not a Life Insurance ENTERPRISE 


But an established Institu- 
tion. with a defini.e 
future and 


51,700,000 above Liabilities. 


The right kind of man can secure the right 
Kind of oppo: tunities by addressing 


ROBERT T. FURMAN, 
General Manager. 





1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
BE Sibcrin ice aks cee $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
Net Surplus .. 1,083,648.98 
Insurance in Force .86,113,559.00 


“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 

THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
| FORCE IN COMPANY’S HISTORY. 





ery of the two women forced them to | 


flee. 





Course of In urance Education 


Our bepariment lor Furnishing 


| Prospects. New Model Policy 


ILL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. 60, 


HARTFORD, CONN. 


Write Home Office. 








MEN WHO CA!" 
EARNEST meet the firs 
requirement wi 
WORKERS find the ‘othe 
Wanted in two promptl 
supplied by th 
Good UNION 
* MUTUAL, 
Territory Policies recently 
To Sell changed to — 
$ ly with revise 
Plain lows Every- 
. y 
ici thing up to the 
Policies | ‘h'ng up 








UNION MUTUAL LIFE INSURANCE C0., 


PORTLAND, MAINE, 
a FRED. E. RICHABDS, President. 
Epson D. SCoFIELD, Supt., » 
180 Broadway, New York City, 
THORNTON CHASE, at. 
84 Adams 8t., Chicago, Ill 


Write 
either 





QUEEN 


Ins. Co. of America 
VEW Yor. 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of 
State of the State of Indiana for the 
protection of its policyholders. 

Has just issued new Policies of 
great attractiveness, carrying provi- 
sions which GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance. 

Paid-Up Assurance, 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing As- 
surance or Decreasing Cost. 

Payment in Installments or as an 
Annuity. : 

: Agents Wanted. 


Address the Company, 


indianapolis, Ind. 
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A GREAT INSTITUTION. 
Metropolitan Life Figures for Year 
1907 Loom Up Big—Daily 
Averages. 

The annual statement of the Met- 
ropolitan for the year ending De- 
cember 31, 1907, gives the dimensions 
of a giant. The detailed record of 
the year’s business cannot fail to 
leave the impression that it is a giant 
in usefulness also, possessing increas- 

ing strength. 

Its assets are $198,320,463, an in- 
crease of $21,891,448 during the year. 
Income during 1907, $73,114,161—a 
gain of $6,418,335, Surplus, $13,951,899. 
New business secured during 1907, 
$376,775,608, as follows: Industrial, 
$254,369,673; ordinary, $122,405,935. 
Total insurance in force, $1,804,946,- 
581. Number of policies in force, 9,- 
620,009; an increase during 1907 of 
600,872. There were paid during the 
year 137,270 claims for an amount of 
$18,233,369. 

A daily average of the company’s 
business for 1907 was as follows: 452 
per day in number of claims paid; 
6,291 per day in number of policies 
placed and paid for; $1,239,393.45 .per 
day in new insurance placed and paid 
for;$162,489.27 per day in payments 
to policyholders and addition to re- 
serve; $72,011.34 per day in increase 
of assets. 

The following ten-year comparison 
shows the marvelous progress mad® 
during the past twenty years: 

Yr. Assets. Surplus. Ins. In Force 
"87 $4,907.024 $863,392 $152,031,077 
"G7 370.079 5.684.204 583,485,122 
198,320,463 13,951,899 1,804,946,581 

The Metropolitan has paid to policy- 
holders since organization, plus the 
amount now invested for their secur 
ity, the amount now invested for their 
security, the enormous sum of $407,- 
462,482. 








"OT 





In our issue of last week announc- 
ing the successor. of ex-Superintend- 


ent Brown of the Cincinnati district 
of the Metropolitan, we stated that 
he was succeeded by “Frank Som- 


ers formerly of Elmira.” We are ad- 
vised that it is A. F. Sommer who 
takes the Cincinnati district. F. A. 
Somers, formerly in the Elmira dis- 
trict, is associated with the North- 
western Mutual Life with headquart 
ers at Rochester. 

The Division leaders of the Union 
Life of Toronto on the basis of annual 
premium income increase (industrial 


INDUSTRIAL DEPARTMENT 


District, who declares that nothing 
but first place will satisfy him. Bos- 
ton No. 4 District also has another 
candidate for leadership, Assistant 
D. Mulvihill, who was listed at No. 33 
for industrial leadership in the ‘“Pru- 
dential Record” of Feb. 3rd. Mr. Mul- 
vihill has averaged over $1.00 per 
week increase since his appointment 
last September. 

The Fulton (Brooklyn) district of 
the Metropolitan, J. Dewe superin- 
tendent, has made great headway for 
the first five weeks of 1908, having 
a net increase in Industrial of $27.85 
and a net issue in the ordinary of 
$50,500. Assistant Rothstein had an 
Industrial increase of $8.81 and $11,- 
500. Assistant Uttal made a_ sub- 
stantial increase with $12,500; As- 
sistant Hendrickson had a_ substan- 
tial increase with $8,500; Assistant 
Nassau had a_ substantial increase 
with $7,500; Agent Geraci had net is- 


sue of $4,500: Agents Schuster, $4,- 
000; Avidon, $$3,000: Monahan, $2,- 
500. 


The struggle for supremacy in the 
Orange, N. J. district of the Metro- 
politan, O. A. Woodruff superintend- 
ent, this year is very keen. The 
South Orange staff in charge of As- 
sistant F. C. Bradley, has again 
sumed the lead in industrial and as- 
serts that it will hold for the entire 
year. Agent Moeller is close to the 
top among the leading agents in the 
District with veteran Phil. McLaugh- 
lin, of the same staff standing No. 8, 
and Agent Gibson, also an old-timer, 


as- 


at No. 9. Agent Albano, of the 
Bloomfield staff, stands No. 2, and 
Peter Newman, a new man in the 
business, No. 5. In Ordinary things 


are interesting also. Agent T. Oakes 
who completes 10 years continuous 
service with the company this month, 
stands No. 1. (He also stands No. 9 
in industrial). His colleague, Lester 
Dann, is tie with Agent Walter Oates 
of Summit, for No. 2 position, while 
Agents David Silverstein and William 
H. Smith are tie for next place. 
Agent Walsh, an old-timer in the 
business, wrote $5,500 Feb. 5th, while 
Agent Albert Rathsman, a new com- 
er, is hot on the trail of all the lead- 
ers with $5,000 for the first week in 
the month, 


Its Office System Commended. 
The report of the examination of 
the Masonic Mutual Relief Associa- 
tion of Washington by the Texas In- 
surance Department has been issued 


THE EASTERN UNDERWRITER. 


the Secretary, is the active executive 
head and manager of the Association, 
and the success of the company is 
due alone to his untiring energy and 
ability. * * * I was received by 
the company courteously, and 
facility was extended to enable me 
to arrive at a clear understanding of 
the methods used in conducting its 
affairs and without hesitation I state 
that their system is the simplest and 
comes nearer being perfect than that 
of any fraternal organization I have 
ever examined.” 


every | 





Organized in 1885. 


TheD es Moines LifelnsuranceCo. 


of lowa. 
CAPITAL STOCK $100,000.00. 





Cc. E. RAWSON, President. 


WRITES NON-PARTICIPATING 
POLICIES ONLY. The best for polli- 
cyholder and agent. We have a com- 
plete line. 

Low premium rates and high sur 
render values, based on a 3 1-2 per 
cent. reserve. ‘’Tis true. It’s guar- 
anteed in the policy and secured by 
State deposit.” Licensed in 20 states; 
assets over $2,200,000. Liberal con- 
tracts and good territory for reliable 


agents. Not operating in New York 
Address: 
C. H. Philpott, 2d Vice-Pres. 
or 


Will T. Smith, Supt. of Agencies, 
Des Moines Life Bldg., 


Nes Moines, lowa. 





The New Policies 


(1907) 
Of the 


Equitable Life 


Of Iowa 
Are up-to-date in every re- 
_ Spect,—includirg provisions 

for 
Days of grace; 
Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 





“Naw Policy Defies Competition. 
~ Tt is Liberal and Cheap to 
the Insured.” 


That’s the way PRUDENTIAL 
AGENTS are talking about 


The NEW Low- 
Cost Life Insur- 
ance Policy of 
The Prudential 
The Greatest 
Success in Life 
Insurance! 

We Want Agents 
We Want Man- 
agers. 

We Want YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the 
State of New Jersey. 

JOHNF. DRYDEN, President. 
Home Office, NEWARK, N, J. 








METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America’”’ 





AGENTS WANTED, 


Any honest, capable and industri- 
Ots man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reachs The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the »Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


ness by 





AM READY to contrac 
with Produc rs” 


\O 








quarter-a-week and ordinary) combin- -and shows that on May 21 last the ; . 
od titth our cent of collections, ave: sescciation had enacts of $00.768,99 Payment in Instalments, represent an up-to-the- 
ivision A. and liabilities of $15,000. In his re- imite i 10 lec any r exce 

District. A Manager. port, Examiner Henry W. Dodge Limite d = Continuous. de ur live paisley, oe for — P 

Quebec J. he arrembiag says: Agents wanted in unoccupied tionally good territory, in either 
alifax 4. B. Harlow “While all the offices of the asso- ere es y . : 

Winnipeg D. J. Scott ciation are prominent business men in Sone he oe the Home Michigan, Northern Ohio or 

Hamilton I. P. Heath the district, Mr. William Montgomery, 4 ce, Ss oines Iowa. 1 y , sae = ~ . 

Ottawa P. H. Villeneuve 7 : : Indicna. orty years of suc- 

wy Division B. ees ee = === |cess. Higheststanding. Call 

District. Manager. J. G. Walk Presid ld Frederick 0 

Vancouver C. F. Broadhurst . - G. Walker, President. on or adaress rederic k 

Niagara Falls W. C. Fowler T. Wm. Pemberton, 1st Vice-Pres. W. L. T. Rogerson, Secretary. ? i. : 

Stratford E. McArthur agian: ane aige, Manager, 402-3-4-5-6 

Amherst D. Milliken ” | Penobscot Building, Detroit 

Sherbrooke H. N. Brien Lif I 5 4 ° 
The ten leading superintendents 1 @ nsuranee Company Of Virginia Mich, 

are J. A. Bernier, Quebec; E. Gelin- *° e 





as, Montreal; A. Bedard, Quebec; G. 
Maddox, Toronto East: A. Towsley, 
Ottawa; C, Cameron, Winnipeg; A. 
B. Charles, Toronto West; B. Taylor, 
Winnipeg; T. B. Harker, Toronto 
East; E. Sutherland, Halifax. 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company, 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 





Prudential agents who have _ the sued om Favorable Terme. . Incorporated 1854. 
laudable ambition of leading the ° Geo. A. Berry, President, 
Satan Geten aE Wath Aeamiee Hie I hip anrensige ni vedec doing Qe 24 REA adsense OVER—$3,500,000 | 7°" 1 Chena Citvee. & Yeeke 
industrial, will do well to keep an eye Insurance ee SSbSed cea Ss ewe UE dO Ce cds OVE R—60,000,000 | . : , ‘ i 


i W. K, Reifsnyder, Secretary. 


on A. T. Mayhew, of the Boston No, 4 Total Payments to Policyholders since Organization ..... OVER—$8,000,000 
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THE EASTERN 
UNDERWRITER. 


This newspaper is owned and pub- 
lished every Thursday by The East- 
érn Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 





B. F. HADLEY, G. A. WATSON, 
. Editors. 


T. H. SWARTZ, Business Manager. 








Subscription Price, $3.00 a year; 
Single Copies, 15 cents. 





Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y., under the Act of 
Congress of March 3, 1879. 


LANTRY’S PARTING FLING. 





That Fire Commissioner Lantry 
showed himself to be out of touch 
as regards the needs of the New York 
Fire Department was clearly demon- 
strated in the Parker building fire, 
the heavy loss on which was charge- 
able to the poor equipment in the 
hands of firemen. Evidence of this 
fact was so clearly shown that little 
investigation was necessary to sub- 
stantiate charges made at the time 
of the fire, 

It is therefore with bad grace that 
Commissioner Lantry, realizing he 
could not forestall the criticism which 
must of necessity be his, and that 
his resignation would undoubtedly be 
called for, endeavored to save him- 
self by asserting that fire underwrit- 
ers were making a scapegoat of him 
in order to secure an increase in in- 
surance rates. 

New York has been immune to rate 
increases for many years, with the 
possible exception of the slight in- 
crease following the San Francisco 
disaster. It is also true that compa- 
nies have not indulged in making 
threats to increase rates. Neverthe- 
less it has been feared by observing 
underwriters for some time that real 
dangers threatening the city as the 
result of possible fires were minimized 
by the head of the fire department. 

Several months ago, these fears 
were expressed in words and a sy- 
nopsis printed in the daily papers. 
Commissioner Lantry, without giving 
due regard to the seriousness of the 
statements made, promptly assured 
the business interests that the Fire 
Department was fully able to cope 
with any fire which might occur, no 
matter how high the building in which 
it originated. 

The Parker building fire not only 
demonstrated the Commissioner to be 
ia the wrong, but showed up a weak- 
ness that was not believed to exist, 
namely an inferior quality of hose, 
seven per cent of which burst under 
water pressure. This not only crip- 
plied the water supply, and hence 


hampered the firemen, but in addition 
took up valuable time that should 
have been devoted to fighting the 
fire. 

These facts were fully substantiated 
without the aid of fire underwriters, 
and the readiness with which the 
Mayor accepted the resignation of 
Commissioner Lantry is impressive 
of the fact of a needed change, 

Granted it was the “sin of omission 
instead of commission.” Unfortunate- 
ly the result in this instance is prac- 
tically the same. It is therefore, we 
say with bad grace that the ex-Com- 
missioner seeks to direct the gaze of 
the public in another direction, 





MUTUAL RESERVE TROUBLES. 





We have received from the office 
of the Mutual Reserve Life, its plan 
for meeting the present difficulties 
confronting the company. As a result 
of an examination by the New York 
Insurance Department, and the elim- 
ination as assets of certain liens here- 
tofore carried, together with a depre- 
ciation in real estate values from the 
figures claimed by the company, an 
impairment is shown such as made 
the appointment of a receiver a pos- 
sibility. 

In order to meet the situation an 
effort was made to hold a meeting, 
at which it was intended to amend 
the By-Laws so as to permit the levy- 
ing of an assessment to make good 
the impairment. An injunction was 
obtained by a policyholders’ commit- 
tee organized in New -Orleans, and 
was subsequently sustained in Court. 

Realizing the inability to make 
progress in the way of changing By- 
Laws, the management has taken the 
bull by the horns and issued a special 
call payable immediately, and in not 
later than thirty days under penalty 
of forfeiture. The proceeds of this 
special call, if paid, will amount to 
approximately a million and a quar- 
ter dollars. 

In addition a new set of rates have 
been promulgated, and enforced un- 
der the “power the Board of Direc- 
tors already possess” which make un- 
necessary, in part, the proposed 
amendments to the By-Laws. Enclos- 
ed with these notices is a letter from 
Mark Twain, published in a daily pa- 
per, portraying, in his usual humor- 


ous vein the evils of a receivership. 
* * s 


A storm of indignation will doubt- 
less follow the receipt of this “cheer- 
ing’ news. Policyholders whose bur- 
dens have been increased from time 
to time, will resent the increase, and 
in a large measure they will be jus- 
tified in so doing. The funds which 
have been squandered and the dif- 
ficulties prevalent due to gross mis- 
management in the past, forms suffici- 
ent cause for righteous indignation. 

But the present management is in 
no way responsible for the situation 
existing now. It is a question of pre- 
serving the institution or allowing it 
to go into the hands of a receiver. If 
the latter course is pursued, it means 
practically a total loss to certificate 


holders. Experience has demonstrat- 
ed that little remains for creditors at 
the termination of receiverships. 
Mark Twain truly has an abundant 
opportunity for displaying his store 
of humor in portraying the outcome 
of corporations liquidated by this pro- 
cess. 

Naturally President Haynes is try- 
ing to avoid the receivership chan- 
nel. In order to do so, the impair- 
ment must be wiped out, and rates 
adjusted to a Dasis sulmcient to Meet 
current claims. 

The fault is in the system. LExist- 
ing policyholders of the institution 
are unfortunate, from the standpoint 
of balancing their account financial- 
ly, that they lived so long. Those 
who died early got the better of the 
proposition in being able to leave 
beneficiaries more than entitled to or 
luau Was paid for. The burdens now 
imposed during old age, could have 
been borne more easily during the 
vigorous years of manhood, when the 
earning capacity was greater than at 
present, 

The case of the Mutual Reserve 
Life and its poor deluded, confiding 
policyholders, is a sad, sad story, but 
it presents a problem difficult of so- 
lution. 





A MATTER OF SPECULATION. 





Although ten days have now elaps- 
ed since the result of the examina- 
tion of the New York Insurance De- 
partment conducted by Matthew C. 
Fleming, was made public, no action 
in the matter hag yet been taken by 
Governor Hughes, and underwriters 
as well as politicians are decidedly 
interested in knowing what the next 
move of the chief executive will be, 
and when it may be expected. 

As to the political aspect of the 
aftair the Hastern Underwriter has 
no knowledge other than that glean- 
ed trom perusal of the daily press. 
From these it would appear that 
while Superintendent Kelsey received 
legislative support sufficient to de- 
feat his attempted removal by Gov- 
ernor Hughes some months ago, it is 
by no means certain or even proba- 
ble, that he could muster like back- 
ing at this time, and appreciating 
this tact, Mr. Kelsey may conclude 
to save embarrassment for himself 
and his friends by resigning should 
the Governor be determined to force 
the fight. 

Underwriters who have come into 
personal contact with Superintendent 
Kelsey or have had relations with 
the Insurance Department since he 
became its directing force, speak in 
high terms of the manner in which 
affairs are conducted. Since the days 
of McCall they assert, no more ef- 
ficient superintendent than the pres- 
ent incumbent has held the office, and 
if the place is to continue to be filled 
by a politician rather than by a prac- 
tical underwriter, they would muck 
prefer that Mr. Kelsey be left undis- 
turbed, 

During his brief tenure of office 


problems of the most complicated na 
ture have been presented for solution, 
in all branches of insurance, and it is 
freely conceded that in their hand- 
ling he has displayed unusually 
sound judgment. 

It has been hinted that perhaps Mr. 
Fleming would succeed Mr. Kelsey 
should the latter retire. Whether 
Mr. Fleming, who as an assistant at- 
torney rendered valuable aid to Mr. 
Hughes during his world famous in- 
vestigation, has changed his mind up- 
on the subject of late we do not know 
but when the question of his becom- 
ing insurance superintendent was 
broached to him a year or more ago, 
he declared positively that he wouid 
not accept it, the salary attached be- 
ing insutticient to warrant liis ieav- 
ing his growing law practice. 





To olf-set the recent one hundred 
per celu advalce in the license iee 
exacted from ail fire imsurance com- 
pallies dolmg busimess in Gadsden, 
Ala., rates in the vown have been in- 
creased. inus ls lt made piain to the 
assured that the ilsurance compan- 
les are but clearing Bouses for prop- 
erly’ owners ald that burdens Jdaid 
upon whem is bul an indirect way OL 
laxing tbriity peopie, 





Working Along Sound Lines. 





Progressively managed the Pacific 
Mutual Lilie insurance Company, ol 
Los Angeles, Cal., had a most Lavor- 
abie experience last year, and gives 
every promise vi accomplisming stil 
better results in 1908. 

Valuing its securities as of Decem 
ber 31, 1907, the company possessed 
total assets of $14,151,//U, and a nev 
surplus of $1,316,959. its cash income 
Was $9,214,056, while $1,800,452 Was 
disbursed to policyholders, Compared 
With the previous year’s figures the 
latest returns show a gain ol $1,430,- 
206 in assets; of $236,0/7 in cash in- 
come, and of $5,604,991 in life busi- 
hess in torce; the total jife business 
in force now being $102,724,441. 

To “men whose tuture is not behind 
them” the Pacific Mutual Life has 
still desirable territory open. 





Major Dargan Through With Defunct. 
Companies, 





At his own request Major J. T. 
Dargan, the former president of the 
Altlan.a-Birmingham and tne Pruden 
tial Fire insurance companies of At- 
lanta, has been relieved of his post 
of advisor to the receivers of the two 
institutions. For his aid in winding 
up the affairs of the derelects, the 
court has allowed Major Dargan $11,- 
500, 





In future F. K. Lundy, of Minnea- 
polis, will act as State agent for the 
Sun of England, in Nebraska and 
Wyoming, as well as for Minnesota 
and the Dakotas. He will be assisted 
in the field by O, W. Campbell, u 
graduate of the company’s Westeru 
department offices. 





Found Insane, 

Samue] V. Hulse, a Newark, N. J., 
attorney, who is accused of embezz- 
ling $65,000 from the Peddie Insti- 
tute at Hightstown, while acting as 
its treasurer, has been an inmate of 
an insane asyium for some months. 
His case is considered a hopeless one 
and it is not thought he will live long. 





With a proposed capital of $130,000 
the German Fire Insurance Company 
is now organizing at Memphis, Tenn, 
It is planned to absorb the business 
of tue German Mutual Fire. 
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FIRE INSURANCE DEPARTMENT 





FOR LARGER WATER SUPPLY. 





Newark, N. J., Would Make Provision 
for Future—Seeks New Source. 
To insure an increased water sup- 

ply when the present source shall 

prove to be inadequate, the city coun- 
cil of Newark, N. J., at a recent ses- 
sion adopted this resolution: 

“Whereas, at the present rate of 
increase in the consumption of water 
in the city of Newark, the quantity 
which can be obtained from the Pe- 
quannock watershed above the Macvo- 
pin intake will only be sumcient 
or a lew years; 

“And, whereas, the most advantage- 
ous deveiopment to increase the water 
supply for the city of Newark would 
be tne construction of a reservoir vou 
Stone House brook, west of Butier, at 
What is Known as the Kikeout reser- 
voir site; said watershed being trib- 
utary to the Pequannock river, DOW 
the source of water supply for tle 
city of Newark, and the reservoir be- 
ing so located that the water there- 
trom can be taken into the present 
pipe lines of the city, and as it is for 
these reasons peculiarly adapted by 
lis location for said city, therefore, 

“Resolved, That the city counsel be 
and is hereby directed to make the 
necessary application to the State 
Water Supply Commission for the 
reservation and appropriation of said 
additional] water supply and reservoir 
site in the name of and for the Mayor 
and Common Council.” 

The application is made at this 
time not because the city now re- 
quires the additional reservoir site, 
but to prevent the Passaic Water 
Company, one of the East Jersey cor- 
poration branches, which applied for 
the site, from securing it, 

The application was made, it was 
said, to secure a supply of water for 
Paterson, a city using twelve to four- 
teen million gallons of water daily, 
and the capacity of the site in ques- 
tion is not more than four million 
gullons daily, with complete storage, 
as the area is only 4.45 square miles. 
That being so, Paterson would have 
to go outside of the Stone House 
Brook shed for the balance of its 
supply, and cross the natural divid- 
ing line in that locality, going east of 
Butler. This would necessitate a dual 
pipe line. and the Newark officials 
surmised that the rea] object was an 
attempt to acquire part of the Pequan- 
nock watershed- by the Hast Jersey. 

Under its contract with the East 
Jersey Water Company and the Le- 
high Valley Railroad Company, with 
a subsequent Chancery decree con- 
firming the contract, Newark is en- 
titled to the entire flow of the Pequan- 
nock watershed, while guaranteed a 
supply of only fifty million gallons 
daily. The city has acquired by pur- 
chase, since the water contract was 
executed practically all] of the land in 
the Pequannock watershed above the 
Macopin intake, except the built-up 
portion of Newfoundland and Stock- 
holm. 





Canvass on State Legislation. 

Chairman Markham of the Commit- 
tee on Legislation of the National As- 
sociation has made a canvass of legis- 
lative conditions in the various states, 
and now has the situation well in 
“hand. Nine State legislatures are now 
in session and complete reports have 
“been received regarding © probable 
legislation. The indications are very 
favorable, with the probability that 
most, if not all of the bills can be 


-guccessfully handled by the State as- 


sociations. Companies have been 
rather disturbed at the reported in- 
uoduction of bills in several southern 
Siates apparently promoted by local 
agents. It is learned, however, that 
the State associations are not in any 
way responsible and intend to use ev- 
ery effort to induce the withdrawal] of 
such measures. 





NORTHERN FIELD CHANGES. 





Territory Divided and Placed Under 
Supervision of Lane 
and Martin. 

Following the retirement of George 
Comstock as agency superintendent 
of the Northern Assurance Company, 
Manager Babb has for greater con- 


“venience divided the territory into 


two sectons, the first comprising the 
New England States, New York and 
New Jersey, to be supervised at the 
home office by A. G. Martin; while 
the balance of the Middle Depart- 
ment and all of the Southern field, 
will be in charge of J. V. Lane. 

Both of the new appointees are ca- 
pable underwriters, and very familiar 
with the territories now under their 
direction. Mr. Lane for years had 
been assistant to Mr. Comstock, 
while Mr. Martin will be recalled as 
the company’s efficient New York 
State special agent. 





RESTORED TO COMPANIES. 





Schedule of Brooklyn Heights Rail- 
way Company Again Placed. 





Last October the Brooklyn Heights 
Railway Company, of Brooklyn, decid- 
ed to carry practically all of its own 
insurance, and so notified the inter- 
ested fire insurance companies. The 
risk had been an unprofitable one to 
the insurers up to within five years 
ago, when under the intelligent di- 
rection of Marsh & McLennan, im- 
provements were instituted, the en- 
forcement of which completely trans- 
formed the character of the business, 
making it highly desirable. Pleased 
‘with this turn in affairs the railway 
company’s management determined to 
create a sinking fund, paying thereto 
the amount that otherwise would be 
paid to the insurance companies as 
premiums, Mr, Marsh strongly advis- 
ed against this course, and so well did 
he maintain his contention that the 
railway people, again asked him to 
place the schedule with the insurance 
companies, which has now been done. 





Illinois Midwinter Meeting, 





There is promise of a good attend- 
ance at the midwinter meeting of the 
Illinois Agents’ Association at Spring- 
field, Feb. 19 and 20. President De- 
Witt of the Fire Underwriters’ Asso- 
ciation of the Northwest, President 
Bennett of the Illinois State Board, 
Insurance Commissioner Potter and 
others, are scheduled for speeches. 
George D. Maham, chairman of the 
Nationa] Association’s committee on 
legislation will also speak. Presi- 
dent Offenhauser, who wil] attend the 
Joint Conference meeting in New 
York, will also probably be present. 





Williamsburg City to Enter South 
Dakota. 





Application for admission into 
South Dakota has been made by the 
Williamsburg City Fire Insurance 
Company, of New York. When the 
desired license is granted the terri- 
tory will be placed under the juris- 
diction of Western Manager F, M. 

und, 


OPPOSE HASTY ACTION. 





Underwriters Against Present Sprink- 
ler Connections With High Pres- 
sure Service. 





Addressing Commissioner O’Brien of 
the Department of Water Supply, Gas 
and Electricity, in this city, upon the 
subject of making connection with 
the new high pressure water mains, 
for standpipes and automatic sprink- 
lers, Henry H. Hess, manager of the 
New York Fire Insurance Exchange 
opposed hasty action in the matter, 
upon the following grounds: 

“In view. of the fact that the high 
pressure system is not yet in, or ready 
for operation, and that many details 
of its use by the fire department will 
need to be brought into smooth work- 
ing shape by practical test and fa- 
miliarity, and also in view of the 
fact that building connections with 
the system can be made later if con- 
sidered desirable, the fire underwrit- 
ers are of the opinion that for the 
present and until the high pressure 
system is in smooth and satisfactory 
operation as an auxiliary to the fire 
department it would be better not to 
make permanent building connections 
with that system: for any purpose 
This will leave the system intact to 
be tested out in furnishing first 
streams and heavy penetrating 
streams when nceded to the full max- 
imum contemplated in the original 
plans, 

“It is submitted that this testing 
out process can only be satisfactorily 
accomplished by actual use under the 
different conditions produced by vary- 
ing demands and emergencies; and 
only after such demands have been 
fully met, if then, would it seem safe 
to face the complications which might 
result through fixed building connec- 
tions. In the meantime it is assum- 
ed that the hose connections now 
made by the fire department to stand- 
pipes and sprinkler equipments could 
and would, be as readily made from 
the high pressure hydrants. 

“In thus stating the views of the 
fire underwriters it is respectfully 
pointed out that no opinion is express- 
ed as to the feasibility, or practica- 
bility, or expediency, of ultimately 
making permanent building connec- 
tions to the high pressure system for 
exterior or interior sprinklers and 
standpipes. Upon that point there 
stil] exists today broad differences of 
opinion which can best be reconciled 
by practical experience, and it is felt 
that it would be better to wait for 
results from the high pressure sys- 
tem as planned than to run the risk 
of overburdening it at the outset 
with increased demands and perhaps 
unforeseen or needless complica- 
tions.” 





TWENTY-FIFTH ANNIVERSARY. 
Middle Department Association to 
Celebrate an Important Event. 
Within a short time the Underwrit- 
ers’ Association of the Middle Depart- 
ment will have attained to the re- 
spectable age of twenty-five years. To 
fittingly celebrate the important fact, 
it was decided that the president of 
the organization, E. J. Haynes, Jr., 
name a committee of seven, who 
would arrange a banquet. This will 
be held at Philadelphia early in May. 





Progress of National Union Fire. 

Among other admirable institu- 
tions of Pittsburg is the National 
Union Fire, an organization that is 
forging ahead at a fine pace, and 
thoroughly deserves the good fort- 
une it is experiencing. Boasting 
present assets of $2,473,111, the com- 
pany has a net surplus of $340,939, and 
a policyholders’ surplus of $1,090,939. 
Here is what it managed to accomp- 





lish last year: Increase its assets by 
$232,304; add $244,407 to reinsurance 
reserve; make a gain of $306,610 in 
net premiums, and place $2,338 to net 
surplus account, despite the fact that 
$119,121 was lost through the shrink- 
age in market securities. The show- 
ing speaks eloquently of the work 
performed by President E. E. Cole 
and his capable field and office aids. 





NOW IN STATE SENATE. 
Bill to Prevent Co-operation Among 
Fire Companies Offered in New 
York’s Upper House. 





By the terms of a measure pre- 
sented in the State Legislature last 
Friday by Senator Frawley, fire in- 
Surance companies are prohibited in 
New York State from co-operating in 
the matter of rates, and if found 
guilty of thus acting their license to 
do business in the commonwealth, is 
to be revoked. A bill to the same 
end was offered in the lower house by 
Assemblyman Smith a couple weeks 
ago, 


WORK OF “NIGHT RIDERS.” 
Order of Equity Men Carry Their De- 
structive Work Into New Terri- 
tory, 





What underwriters feared has come 
to pass, a body of “night riders” hav- 
ing crossed the Kentucky line into 
Tennessee, destroying the tobacco 
factory of A. H, Carden, burning his 
extensive barns and ruining the to- 
bacco crop of W. E. Wall, of Fredo- 
nia. Despite the vigilance of the 
Governor of Kentucky, he seems pow- 
erless to check the operations of the 
Order of Equity men, 





Buffalo’s December Loss Record, 

In the month of December, 1907, 
the loss record of Buffalo aggregated 
$77,104.75; of which $60,254.75 was on 
buildings and $16,850 on contents. 
The insurance on the destroyed prop- 
erty amounted to $236,050; $174,550 
being on buildings and $61,500 on con- 
tents, 





In addition to the territory hitherto 
controlled for the Metropolitan Fire, 
ci Chicago, C. B. G. Gaillard, of this 
city will handle Pennsylvania, suc- 
ceeding in this latter connection Ford 
& Stewart of Pittsburg. 





A REAL FIRE FIGHTER. 
(Continued from page one.) 
about which so much has been said, 
I am not going to say anything just 
now, as it has been before the Com- 
missioners of Accounts. They have 
gone into it very thoroughly and I 
do not believe there will be much 

more rotten hose trouble.” 

Commissioner Bonner was remind- 
ed of the attitude of Francis J. Lan- 
try, the recent commissioner, toward 
the New York Board of Fire Under- 
writers when that body sought per- 
mission to have the experts of the 
National Board of Fire Underwriters 
examine the fire alarm system and 
of the claims of the Board that Mr. 
Lantry would not permit an investi- 
gation. 

“I did not know anything about 
that,” said Mr. Bonner, “As Depu- 
ty Commissioner I had my own work 
to do. If the New York Fire Under- 
writers wish to make any proper in- 
vestigation I will permit them to do 
so. I am as anxious to know of 
things that are wrong as they are. I 
have no objection to their experts 
making an investigation of the fire 
alarm system. Personally I do not 
think the fire alarm system is in such 
a bad condition. There may be some 
defects in it, but those defects I think 
can be remedied.” 


—— 
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NEW YORK STATE FIGURES. 


How the Fire Insurance Companies 
Fared in Home Field 
Last. Year. 


From returns filed with the Insur- 
ance Department at Aibany we have 
prepared the subjoined table showing 
the premiums received and the losses 
incurred by the fire insurance com- 
panies operating in the Empire State 
during 1907: 





Premiums Losses 

Received. Incurred. 
Mo voice nes $ 19,063 $ 1,638 
Atlanta Home.. 49,521 8,691 
Te Pee 139,286 77,359 
Bere *1,145,949 *6§40,193 
Atlas, Eng...... 199,383 : 
Aachen & Mun.. 190,206 
Allemania ..... 137,760 66,494 
Allegheny ..... 23,138 5,586 
Alliamce ....... 76,626 37,336 
Adirondack 67,150 18,432 
Amer. Ctntral.. 313,816 161,249 


Agricultura] .... 337,943 135,722 











Alliance, Eng... 24,728 20,691 
American, N. J.. 378,290 150,624 
American Nat’l.. RI > in: leave cote 
FIOMOOR .octecccce 447,330 207,002 
Buf. Commercial 100,375 44,300 
Buffalo-Ger, 171,315 86,971 
Brit. America... 262,141 126,850 
Ben Franklin... 114,723 58,635 
Cesmopolitan ... 159,283 105,046 
Calumet ....... 29,647 13,560 
Continental 985,255 501,081 
oo” \ 136,003 102,238 
Concordia ...... 121,397 58,796 
Com’wealth, Tex. 15,451 1,675 
Co’wealth, N. Y. 107,404 67,294 
ee 105,612 68,669 
County of Phila. 80,636 36,700 
Cay of WN. Y...+ 107,718 31,330 
‘Com’! Union.... 971,067 

‘Com’! Un., N. Y. 41,236 
Caledonian 291,759 
Caledonian-Am, 24,106 

Camden ....... 232,346 

Commerce ..... 82,234 

| eee 309,006 
Connecticut 402,505 

Citizens, Mo.... 157,655 

Detroit F. & M.. 85,172 

Dutchess ...... 169,922 ¢ 
Delaware, ‘Pa... 172,596 61,243 
Delaware, Dove. 49, 698 108,781 
Dubuque F. & M. 51,313 35,614 
ea 99,246 34,028 
eer 125,337 6,169 
Eastern, IN, J.. 73,280 39,878 
Empire City.... 151,843 89.940 
Eq’table F. & M. 143,424 82,599 
eo err 128,533 48,654 
Firemen’s, N. J. 393,924 178,890 
First Rus....... 187,888 18,379 
Franklin, Pa.... 209,019 95,405 
Fire Asso’n..... 505,447 271,793 
ao, 105,735 60,591 
Fireman's Fund. 282,896 117,253 
Fire.’s Fund Ma. 242,371 233,726 
 , SR re 119,601 57,630 
Granite State... 46,323 24,237 
Georgia Home.. 96,890 41,813 
Globe & Rut.... 457,007 358,885 
German Union.. 36,771 5,769 
German, Pa..... 146,699 69,295 
German, W. Va. 17,064 29,827 
German, Ill..... 149,308 71,280 
Ger, Alliance... 163,181 89,548 
Ger.-Amer., N. Y. 1,534,259 924,802 
Ger.-Amer., Md.. 68,616 5 
Germania ...... 540,118 

Glens Falls..... 379,539 
Hamburg-Bre. 406,745 

Hamilton ...... 51,059 

Hanover 462,188 
rs 1,433,075 
er 2,210,533 1,398,484 
Humboldt ...... 77,195 35,214 
j,i 17,706 729 
Indemnity ...... 10,523 11,607 
Indianapolis .. 71,713 31,886 
Ins. Co. of N. A.*1,034,493 *724,669 
Ins, Co. of Ill.... 28,674 4,331 
Ins, ‘Co. of Pa... 170,729 102,872 
Jefferson ; 186,100 90,682 
L. U. & Crown .. 103,551 37,383 
L & lL. & G.... 1,596,536 861,436 
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Assets 


a Se ee ee 


1, 1908 


HON. GEO. A. COX, 


President. 


W. B. 


’ R, BROCK, 


Vice-President 


MEIKLE, General Manager. 





L.& L.& G., N.Y. 
London Ass'n... 
London & Lan.. 
vO errr rer 
Mechanics & Tr. 


Mechanics ..... 
Metropolitan 

Michigan Com’I. 
Mich. F. & M.. 
Milwaukee ‘ 
Milwaukee Mec. 
Moscow .....-. 
a TR 
-National Fire 

National of Pa.. 
eee rere 
NOWOTER ...665 
Naticnal Lum... 
National Union. 
New England... 
New Brunswick. 
i. ee 
New Hampshire. 
a a ae 


N.B. &M., of N.Y. 


Northw, F. & M 
orch’n Nat'l... 
North State.... 
Northern Ass'n. 
Norwich Union.. 
worth River.... 
Northern, N. Y. 
Old Colony..... 
Orient 


Ohio German... 
Pacific 
ol | 
Pennsylvania 


i eee 
Peier Cooper... 
Phenix, N.Y.... 
Phoenix, Conn.. 
Phoenix, Eng... 


Prov Wash. ie 
Pras, Watl..... 
Queen 

Reliance 
Richmond 
Roy? 
Roya 
Rochester 
Rhode Island... 
Russian 
Russia 

Security 


246 
338,141 
401,128 





71,996 
57,302 
145,038 
296,090 
644,957 
602,281 
133,427 
244,773 
64,300 
30,961 
219,555 
10,978 
79,079 
707,711 
277,172 
989,349 
80,473 
102,177 
177,303 
41,621 
655,153 
280,580 
520,971 
149,714 
94,227 
163,699 
101,954 
108,278 
144,490 
$13,288 
80,184 
143,286 
821,712 
688,638 
406,993 
396,738 
111,787 
388,481 
140,639 


37,947 








009,791 


271,751 
163,262 

42,957 
137,889 
137,889 


206,172 


88,889 
165,231 
22,371 
36,691 
40,874 
27,955 
61,945 
28,109 
18,816 
69,209 
169,011 
371,855 
301,373 
41,178 
106,32 
37,430 
9,190 
86,897 
39,081 
282,251 
134,893 
421,792 
13,499 


a, 
19,522 
69, 

) 





102 
,568 
370,914 
172,367 


264,981 
70,291 
40,267 
78,308 
15,933 


85,980 





85,752 
375,988 
354,045 
213,283 
182,632 

59,666 
163,389 

83,672 

7,912 
542,908 
121,425 

65,323 

19,447 

18,349 

18,349 

94,205 





Southern, La.... 
Southern, Va... 
Spr’gfield. F.&M. 
Spring Garden... 
Standard 
St. 
Stuyvesant 
Sun of 
Sun of Eng..... 
Scottish Union.. 
Salamandia 


Skandia ....... 
a, eee ere 
Teutonia, Pa. 

J a. Saeeren 
United States.. 
United Firemens 
Virginia F.& M. 
Virginia State.. 
Western, Pa.... 
Western, Can... 


Westchester ; 
Wm’sbury City. 
Washington 


Western Res... 
Winona ....... 
Union, Buf..... 


Lumbermens, 
Teutonia, La.... 


Southern 
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134,293 
56,553 
559,662 
275,057 
74,892 
294,241 
118,859 
49,296 
641,190 
344,046 
384,686 
146,507 
115,683 
78,213 
148,645 
154,026 
90,731 








The 25th 


annual 


statement 


Insurance Co. 


77,134 
23,759 
324,929 
212,277 
36,427 
145,781 
95,426 
7,049 
295,361 
193,507 
130,148 
70,236 
56,089 
37,832 
98,855 
58,070 
45,545 
58,520 
54,271 
30,186 
221,557 
311,738 
179,845 


24,867 


5,996- 


52,620 
, m6 
31,173 


47,043 


of the 


Southern Insurance Company of New 


Orleans shows assets, $893,312; 
$485,815; 
$92,974. 


Surance reserve 
ital, $200,000; 


fund, 


net surplus, 


rein- 
cap- 


While the surplus decreased slightly 
as compared with last year, there was 
an increase of $270,000 in assets and 


an increase of 


over 


earned premium’ reserve. 


During the past 


year 


$200,000 


the 


in un- 


business 


of the company was extended largely, 
resulting in an increased premium in- 
business 


come. With the 
shape in the 
territory, much 


eastern ar 
attention 


1d 


in good 
western 
will 


be 


given to the south during 1908. 





Would Compel| Payment 
Assessment. 
An echo of the great 
cisco disaster was heard 


perior 
Conn., last 
Fund Insurance 


Court of 


Hartfor 


Company 


San 
in 


the 
County, 
week, when the Fireman’s 


of Stock 


Fran- 
Su- 


sought to 
compell payment from Jennie B. Otis, 
of Bristol, of $6,600, representing the 
assessment upon her stock levied af- 
ter the 1906 disaster, 





Fire Devartment for Snake Hill. 


It has been 


a new, 


thoroughly 


decided to 


trainec 


substitute 


and 


well 


equipped fire department for the pro- 
tection of the Hudson County public 


buildings at 


Snake 


Hill, N. 


The 


present fire fighting facilities are pro- 
nouncedly antiquated. 





Under the Wing of the Hartford. 

On and after March first the Metro- 
politan District agency of the Citizens 
of Missouri, will be in the local office 


of the Hartford Fire. 


ton, manager. 


Howard Hamp- 
The Citizens is a sub- 


sidiary corporation of the Hartford. 





WOOD BROTHERS & COMSTOCK, 


GENERAL AGENTS. 





REPRESENTING 


CAMDEN FIRE INSURANCE ASS'N, OF N. J- 
HUMBOLDT FIRE INSURANCE CO., of Penna. 


NORTHERN INSURANCE CO., of N. Y. 


PITTSBURG UNDERWRITERS, of Penna. 
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100 William Street, 


New York 


DIRECT FROM THE HUB 


DISCUSSED BY BOSTONIANS. 
“Big Bureau” Holds Annual Meeting 
—Hartford Fire Rearranges 
its Field. 





The New England Bureau of United 
Inspection or the “big” bureau as it 
is popularly called, held its annual 
meeting last Friday, about 20 of the 


55 companies maintaining it being 
represented. The reports submitted 
showed the organization to be in 


flourishing condition, that of treasur- 
er C. H. Rice disclosing that the ex- 
pense of conducting it for the past 
year exceeded $63,000. According to 
Chairman E. C, Brush, 4,951 s#irveys 
were made during the year in 3,500 
plants and over 6,000 defects in build- 
ings had been corrected. Since the 
organization of the bureau 107,148 de- 
fects and 54,277 tests of apparatrs 
had been made. These officers were 
elected to serve during 1908: Chair- 
man, Edward C. Brush, Pennsylvania; 
vice-chairman, Walter Adlard, Conti- 
nental; treasurer, Clifford H. Rice, 
Niagara; secretary and manager, R. 
Walter Hilliard; finance committee, 
Hi. iu. Hiscock, A. K, Simpson and C. 
D, Palmer. 


a x oe 
At the meeting of the New Eng- 
land Insurance Exchange last Satur- 
day a minimum charge of 25 cents 
was adopted for incubators. The 
maximum charge is $1. No other busi- 
ness was transacted other than that 

of a routine character. 
The Hardford Fire Insurance Com- 


pany has announced its new field ar- 
rangements made necessary by the re- 
signation of its veteran special agent, 
James H, Leighton. Henry M, Fen- 
ton takes over Eastern Massachusetts 
and Rhode Island, while S. C. Avery 
will continue in Western Massachus- 
etts and Connecticut. A new division 
comprising Maine, Vermont and New 


fampshire has been made and will 
be in charge of William P. Carr. 
ot * 
Frank H. Battilana, special agent 


for the Pennsylvania Fire and Chair- 
man of the Executive Committee of 
the New England Insurance’ Ex: 


change, has been honored by his com- 
pany by promotion to be New Eng- 
land assistant manager, which posi- 
tion he will fill in addition to his 
special agency duties. 

* %* * 

Mrs. Ransom, widow of the late be- 
loved CC. M. Ransom, founder of “The 
Standard,” died last week and ‘was 
interred beside her husband in New- 
ton Cemetery. She was a very estim- 
able lady and the sympathy of the 
entire fraternity goes toward the Ran- 
som family in their bereavement. 

One of the exverts of the National 
Board of Fire Underwriters will ex- 
amine the ruins of the recently de- 
stroyed Coburn Warehouse, at Indi- 
anapclis. That the property was con- 
sidered an excellent one of its class 
is evidenced by the large lines car- 
ried upon it by a number of fire in- 
surance companies. 





The Aetna Fire has appointed W. 
Rn. Goodwin its former special agent in 


West Virginia, State agent for Ohio. 
A bill newly offered in the New 
York “egis'ature provides that the 


New York city fire commissioner may 
detail not to exceed thirty first-class 
firemen as deputy inspectors of com- 
bustibles at an annual salary of $1,800 
each, 





Agency for a casualty company do- 
ing all the various lines for Grand 
Rapids, Mich. Address “Lee,” East- 


ern Underwriter Office. 
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NEW YORK CITY PREMIUMS. 
What the Local Fire Insurance Re- 
ceints For 1907 Dis- 
close. 

The Journal of Commerce and Com- 
merce Bulletin from company returns 
made to it, was able to present, some 
days ago, a complete table of fire 
premiums collected from Manhattan 
and the Bronx last year. Comment- 
ing upon the figures the Bulletin 

says: 

“It will be seen from a study of 
the table that all the large fire in- 
surance companies with possibly one 
or two exceptions have been restrict- 
ing their liability in this city and are 
writing very conservatively in the 
congested districts. This has result- 
ed in a much larger volume of pre- 
miums going to some of the import- 
ant agencies. Compared with last 
year the relative standing of the vari 
ous companies on the basis of 
amount of premiums shows’ some 


1907. 1906. 
Liv. & L. & G..$1,120,969 $ 913,074 
German-Am. ... 1,007,791 1,032,535 
oo rere 830,949 896,409 
No. Br. & Mer.. 541,166 509,466 
eee oe 444,163 474,582 
ne er 368,090 341,212 


Scottish U. & N. 
Hartford 


348,919 
308,768 


eon EE 
026,952 


99°F 4A” 
335,437 


Continental .... 345,052 476,672 
North River ... 330,262 257,570 
Northern of Eng. 276,049 187,346 
London & Lan.. 285,061 242.705 
Niagara Fire 315,841 288,495 
Germania ...... 283,943 277,976 
_ eee 302,757 279,224 
Phoenix, Ct. 296,135 255,492 
eas 257,613 234,053 
Globe & Rutgers 210,462 221,839 
Phenix of N. Y. 297,169 281,403 
Com. Union 249,303 272,023 
Fire Assn...... 237,071 196,324 
Boston cose 220,592 169,487 
Hamburg- Bre. :- 245,306 223,267 
Wil’burgh City.. 235,474 220,925 


Prov.-Wash. 97,839 
Vhoenix of Lon. 218,523 263,852 
Westchester ... 234,353 207,540 
American, N. J.. 243,646 159,536 


Firemen’s, N. J. 199,251 190,165 
Hanover “ 210,674 284,523 
Ins. Co. of No. A. 192,808 168,262 
London Assur. . 211,937 183,262 
Springfield & M. 198,003 150,203 
Western of Can. 175,053 225,584 


170,036 173,145 
161,936 166,229 
189,205 167,650 
146,439 142,863 


Caledonian 

British America. 
Amer, Central... 
Royal Exchange. 


Norwich Union. 151,534 136,685 
Nassau of N. Y.. 150,052 107,194 
BREE 5 Siascweds 121,181 103,282 
Michigan Com... 114,992 86,081 
Penna, Fire.... 175,994 155,757 
Agricultural 134,099 31,479 
Aachen & M.... 113,221 89,008 
Fireman's Fund. 143,034 92,789 
Glens Falls .... 92,18 67,790 
United States 3,555 41,149 





102 465 
104,093 


52,290 
106,859 


Camden .....<. 
St. Paul F. & M. 


Spring Garden.. 80,848 
Ger. Alliance 97,844 
I. Co. of S, of Pa. 80,250 


Delaware of Ph. 86,435 
Cosmopolitan 87,603 
Peter Cooper... 84,486 
National Union. 102,171 


Empire City ... 89,673 
Northern, N. Y. 80,348 
German of Pitts. 81,039 


ING ° au e.a.8'4-3'0% 84.730 
Georgia Home.. 73,846 
Kagle Fire....-. 81,081 
Virginia F. & M. 75,659 
PRINS occ cc's 81,887 
Connecticut .... 83,473 
Ohio German 55,899 
Milwaukee Mec. 58,422 
New Hampshire. 69.001 


Virginia State... 62,942 





Old. Colony..... 58,492 
Stuyvesant . 56,087 
BOCwTRG. os sc oce 80,929 poy 


Law Union & C. 64,068 57,681 





‘Net Surplus....... 





Mich. F. & M... 52,048 29,249 
Kochester Ger.. 50,960 35,113 
City of N. Y.... 86,235 82,644 
veuerson 8z,731 50,074 
Indianapolis . 58,719 36,190 
Shawnee, Kan... 65,142 23,879 
vc co OE CE ee 72,781 63,419 
Equit. F. & M.. 63,416 50,428 
N. Y. U, Agency. 59,180 106,916 
Pelican of-N. Y. 52,335 48,322 
National, Pa.... 55,630 32,897 
Dutchess ...... 46,840 20,450 
Commonwealth 63,472 86,108 
Butfalo German. 56,969 43,927 
Fidelity of N. Y. 40,296 51,498 
Ban Franklin... 51,072 38,368 
mor. tate. ..... wee > “Saskeres 
re 69,986 60,736 
Wesiern Reserve 49,567 33,936 
Sun of New O.. See ~iskwenwed 
Pramkin ....50.3 5U,606 42,345 
__ Ne eee 49,729 6,333 
Northwestern N. 44,253 32,538 
Southern ...... 50,467 28,715 
Granite State... 35,580 30,465 
Union of Phila. 54,560 41,578 
Deiroit F. & M.. 55,776 46,958 
New Brunswick. 43,170 44,415 
Southern of Va. 44,613 13,470 
Lumb.’s of Phil. 54,133 49,205 
German of Ill... 44,483 16,241 
es 41,053 30,093 
N. B. & M., 'N. Y. 37,656 35,041 
G.-Amer,, Balt.. 350,297 31,73 
Allemania, Pa.. 57,345 51,971 
Hamilton Fire.. 31,260 28,019 
SO. vince ka cws 43,072 44,010 
Atlanta Home... Glee -tniewsced 
County of Phila. 41,458 41,256 
BO ee re 40,493 35,376 
Concordia ...... 43,976 42,666 
German Union.. SS eee 
United Fire's... 43,451 40,571 
Newark Fire.... 38,357 30,666 
Eastern of A. C. 33,116 22,943 
Metropolitan 27,940 23,343 
Buffalo Com.... 32,276 26,090 
Mech. & Traders 32,241 25,198 
Dubuque F. & M 20,786 12,380 
Alliance of Phil. 30,445 24,898 
Mechanics’ 3,28 38,830 





26,977 
10,215 
17,076 


German, W. Va. 
Adirondack 
Caledonian-A, 
Rhode Island.... 
Lumber of N. Y. 





N. Y, Ins. Ass’n. 19,326 4.491 
Teutonia, \N. O.. 43,035 26,134 
Com’! Un., N. Y. 27,098 37,241 


Commerce ..... 20,465 
Richmond Fire... 20,519 ......+.+. 
Standard, N. J 19,704 
Milwaukee Fire. 20,541 
Prussian Nat’l.. 59,718 
Northw. F, & M. 23050  ...sscee 
Citizens, Mo.... 37,337 


Western, Pa.... 





Now ue, Fire... j=#§ T£8h écvccvve 
Alliance ....... 0,605 
Allegheny of Pa. 7,072  ...cscce 
Boe: Mat. Of Th. ‘FRR  esssrvecs 
Union Fire, N. Y. 11,885 
National Lumber 4,843 
Calwmhet ....26 11,725 
Feppertal ...c0<0. FRETS seevvese 
oo” a. See 40,640 
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Pine Bluff (Ark.) Rate War. 





Inquiries made by the Nationa] As- 
scciation of Local Fire Insurance 
Agents regarding the reported rate 
costurbances at Pine Bluff, Ark., elicit 
the information that the situation has 
been amicably adjusted by agreement 
between tue local agents interested. 





New Jersey Agents’ Association. 

I. W. Rogers of Trenton, president 
of the New Jersey Association of 
Leeal Fire Insurance Agents, will 
soon cal] a meeting of New Jersey 
agents to which the officers of the Na- 
tional Association will be invited. The 
object is to recognize the State Asso- 
ciation, affiliate with the national} 
body, and take up questions of special 
interest to New Jersey agents. 











Trueman W. Eustis, of Chicago, hav- 
ing relinquished jurisdiction over New 
York State for the Georgia Home, cf 
Columbus, the territory has been 
placed undér the management of Johu 
A. Kelly and Company, of this city. 





It is suspected that the burning of 
the summer home of Dr. E. A. Ayres, 
at Long Branch, N. J., some days 
ago, was of incendiary origin. The 
loss is placed at $12,000, 





EL Eo SEN ILI. IE CT 
Commercial Union Assurancs Company 
(Limited) 

OF LONDON. 

PINE AND WILLIAM STS., NEW YORK CITY 





HERBERT BUXTON, Pres. an! Mgr. 


Buxton Insuring Agency 
63 William St., New York 
Excess Lines handled anywhere. 


Good connections at Lloyds, London 
Correspondents solicited. 


SUN 
INSURANCE OFFICE 
OF LONDON. 








FOUNDED 1710 





United States Branch: 


54 Pine St.. New York 


Western Department: 


171 La Salle St., Chicago 


Pacific Department: 
215 Sansome S*., San Francise) 





Organized 1872. 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 


—_— — 





‘Capital............$200,000 


433,764 
72,405 


I ete st a Sa 


‘Rober! Dickson, President. 





Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,0c0 
0 OTe 
Net Surplus........ 109,25! 


R. D. Tweeddale, Ass’t Sec. 





Executive Offices: 


84 WILLIAM ST., 


NEW YORK 














7, $05,101.00 
1, $88 816 66 
D $98. JST 72 











NEWHAMPSHIRE 





2,581,21046 | 624,347.45 \ 


FIRE INSURANCE Co.| 


7 63.86 








3. Rs Nw 
3.8 ANCHESIE 1193 D 

/ 3,911,743 34 1.199.685.49 \ 

[| 4.069.140 67 .1.252,267.06 \ 
4,310,836 19 .257.058.25 \ 


| 4,500,404.12 1.322,978.14  \ 


TOTAL LIABILITIES $2.077,425.987 
POLICYHOLDERS SURPLUS $2,422,978.14 4 





























GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. * ’ 


Cash Capital, 
Assets, 
Net Surplus, 


’ HEAD OFFICE: 
Cor. William and Cedar Streets. 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. © 


$1,000,000 
5,185,649 
949,260 








No. 68 WILLIAM ST., 
New York. 





.. SVEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 
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FIRE UNDERWRITING RESULTS IN 1907. 
Contrary to expectations companies are filing reports showing the busi- 
We aire indebted to 
Insurance World for the figures given herewith which show assets, net 
surplus, premiums tor the year 1906 and 1907 and losses of such of the 


ness conducted during 1907 earlier than heretofore. 


agency companies that have filed statements to date: 


Year. 
Aetna, 1907 
Hartford ........ 1906 
Agricu.turai, lyvi 
Watertown, N. Y. 1906 
Albany, 1907 
Albany, N. Y.... 1906 
Allemannia, 1907 
PIUBVUTE <2. cess 19U6 
Alliance, 1907 
rhuadelphia . 1906 
American, 1907 
POOWREE  o6oc dc ceus 1906 
American 1907 
Ausun rire, 1907 
: See ee 1906 
COMPAL  iiccc se. 1906 
Ben frankiin, 1907 
Aliegneny ....... 1906 
Birminguam, 1907 
el), 1906 
Buffalo Commercial, 1907 
SA eee 1906 
Buffaio, 1907 
| 1906 
Calumet, 1907 
CRICRSO .iccives 1906 
Camden, 1907 
CAMGOEN § .ccccee 1906 
Capital, 1907 
CMCOTE «voc tsve 1906 
City of New York 1907 
New York ....... 1906 
Commerce, 1907 
pO ee 1906 
Commercial Union 1907 
New York ...... 1906 
Commonwealth, 1907 
EER sco eaten 1906 
Connecticut, 1907 
Hartford .......- 1906 
Concordia, 1907 
Milwaukee ...... 1906 
Contin. ntal, 1907 
ee SORE vsiedes 1906 
Cooper, 1907 
PON oSdiswt ene 1906 
County Fire, 1907 
Philadelphia . 1906 
Delaware, 1907 
Philadelphia . 1906 
Des Moines, ~ 1907 
Des Moines . 1906 
Detroit, 1907 
| AE ee gee 1906 
Dubuque 1907 
F. & M., Iowa .. 1906 
Dutchess, 1907 
New York ...... 1906 
Eastern, 1907 
Atlantic City .... 1906 
Empire City, 1907 
NOG TOrm sca. 1906 
Equitable, 1907 
Providence ..... 1906 
Farmers, 1907 
FYorR, PR. .scces 1906 
Farmers, 1907 
Cedar Rapids .... 1906 
Fidelity, 1907 
OW TOER ccucee 1906 
Firemens, 1907 
Fr 1906 
Fire Association, 1907 
Philadelphia . 1906 
Forest City, 1907 
Rockford, Ill. .... 1906 
Franklin, 1907 
Philadelphia . 1906 
German, 1907 
ee Tre 1906 
German, 1907 
ES. 5 oes coven 1906 
German, 1907 
Wheeling ........ 1906 
German Union, 1907 
Baltimore ...... 1906 
Germania, 1907 
NOW FOF occas 1906 
German American, 1907 
' Pittsburg ....... 1906 


Assets. 
14,884,569 
15,950,844 

2,411,477 
2,521,648 

787,543 

758,241 
1,179,168 
1,051,607 
1,255,149 
1,103,218 
7,230,738 
5,805,643 
5,108,026 

486,896 

500,748 
5,174,179 

785,773 

674,245 

400,615 

391,395 

643,920 

618,202 

2,339,179 
2,311,343 
562,736 
387,395 
1,727,900 
1,555,316 
763,774 
718,969 
643,755 
697,707 
593,320 
576,895 
623,886 
568,254 
457,529 
399,225 
5,817,424 
5,401,598 
1,445,821 
1,309,694 
16,399,452 
17,030,600 
505,296 
490,949 
1,053,262 
1,089,816 
1,787,038 
1,865,347 
663,968 
632,543 
1,933,887 
1,788,012 
1,058,035 
728,210 
533,362 
504,996 
486,515 
480,712 
566,779 
570,361 
1,209,224 
1,139,648 
1,106,279 
1,017,370 

669,972 

633,606 
2,529,465 
2,759,367 
4,701,069 
4,394,069 
7,840,675 
7,301,262 

801,927 

776,162 
2,569,478 
2,491,576 

913,702 

907,502 

600,737 

566,984 

606,513 

589,401 

345,518 

300,000 

5,185,549 
6,178,071 
413,710 
365,274 


Net 


Surplus. 


3,754,606 
4,466,072 
511,617 
377,796 
268,283 
278,551 
360,748 
301,034 
165,444 
163,051 
1,601,615 
1,463,510 
$30,877 
96,599 
64,143 
1,078,008 
170,258 
160,831 
141,516 
140,638 
135,123 
141,156 
1,507,467 
1,470,214 
166,747 
24,280 
291,792 
235,501 
131,361 
126,109 
164,243 
248,090 
166,658 
180,223 
83,170 
68,315 
84,510 
73,189 
1,118,394 
922,305 
190,620 
156,594 
7,503,591 
8,428,734 
249,248 
244,089 
161,940 
215,443 
141,723 
142,829 
105,773 
103,778 
800,268 
776,643 
267,416 
259,972 
45,174 
40,626 
89,547 
61,427 
116,931 
110,143 
72,223 
48,981 
488,712 
453,084 
102,815 
98,188 
801,701 
1,000,000 
2,148,371 
1,915,686 
1,804,022 
1,460,909 
206,960 
186,399 
415,750 
315,396 
135,121 
82,818 
142,457 
137,603 
222,604 
229,350 
79,082 
100,000 
949,261 
1,107,258 
175,107 
153,774 


6,820,879 
1,504,503 
1,493,872 
312,414 
288,379 
655,201 
566,453 
771,238 
614,363 
4,009,912 
2,687,741 
2,367,495 
191,903 
213,337 
2,378,320 
489,951 
371,177 
58,899 
51,388 
353,960 
244,248 
623,891 
677,385 
270,435 
97,157 
1,177,913 
1,059,433 
449,745 
402,819 
299,481 
317,835 
276,486 
252,471 
295,324 
288,055 
184,308 
136,947 
3,766,439 
8,528,624 
933,395 
$42,231 
6,718,327 
6,702,835 
138,572 
129,656 
354,661 
341,665 
1,148,856 
994,894 
380,327 
353,619 
640,771 
588,243 
463,792 
288,826 
372,217 
361,222 
263,342 
239,593 
445,007 
431,739 
842,126 
785,668 
646,956 
609,809 
351,445 
296,673 
900,146 
445,555 
1,596,406 
1,686,703 
4,185,783 
3,931,281 
177,485 
164,558 
1,002,739 
925,327 
582,454 
524,245 
343,925 
329,355 
220,277 
191,531 
108,063 
2,723,472 
2,762,006 
169,753 
133,380 


Losses 
3,288,030 
5,901,025 

569,867 
1,477,726 

144,790 

110,510 

278,188 

191,481 
343,258 
1,299,857 
1,376,337 
1,889,249 
1,164,180 
117,901 
295,852 
2,545,334 
202,557 
155,016 
23,303 
13,496 
184,888 
162,298 
292,708 
548,530 
117,124 
590,247 
577,298 
765,919 
232,393 
178,481 
135,897 
86,905 
125,005 
70,741 
112,054 
186,838 
64,686 
57,253 
1,708,599 
3,833,528 
387,077 
555,269 
2,850,524 
4,358,136 
_ 43,881 
33,251 
188,986 
142,127 
526,236 
994,079 
198,824 
138,039 
283,593 
240,668 
141,347 
96,967 
195,773 
23,841 

180,568 

109,448 

245,120 

215,446 

430,022 

662,647 

304,162 
281,893 
125,139 
89,457 
298,872 
23,589 

642,395 

531,792 
1,928,406 
3,595,206 

49,805 
49 370 

473,678 
1,656,106 

310,114 

737,227 
143,302 
132,859 
94,199 
62,656 
11,936 
1,071,223 
3,269,948 
69,511 
62,075 


Girard, 
Philadelphia 


Des Moines 


Pittsburg ‘...... 


Fire 


North America .. 


Ins. Co. of State 
of Penn’a. 
Ins. Co. State 
of Illinois 
Imperial Fire, 
Denver 
Jefferson, 
Philadelphia 
Keystone Under- 
writers 
London 
Assurance 
Lumber, 
New York 
Lumbermens, 
Philadelphia .... 
Mechanics, 
Philadelphia 
Mechanics & 
Traders 
Metropolitan, 
Chicago 
Michigan 
F. & M. 
Millers National, 
Chicago 
Milwaukee 
Fire 
Milwaukee 
Mechanics 
National, 
Allegheny 
National, 


eoreee 


Elizabeth, N. J. .. 


National, 


co 


National 
Lumber 
New Brunswick, 


New Brunswick .. 


New England, 
Providence 
New Hampshire, 
Manchester 
Niagara, 
New York 
N. B. & M., 
New York 
Northern, 
London 
Ohio German, 
Toledo 


New York 
Pennsylvania 
Philadelphia 
Phila. Under- 
writers 
Phoenix, 
Hartford 
Providence- 
Washington 
Pittsburg Under- 
writers 
Reliance, 
Philadelphia 
Rochester 
German 
Rossia, 
Russia 


don 


ee ee) 


eeeeee 


eoteee 


sees ennee 


a 


1907 
1906 

1907 
1906 
1907 


- 1906 


1907 
1906 
1907 
1906 
1907 


- 1906 


1907 
1906 
1907 
1906 
1907 
1906 
1907 
1906 
1907 
1906 


2,246,638 305,710 
2,338,450 465,308 
4,327,271 2,080,094 
3,945,387 1,886,053 
932,367 243,692 
885,122 264,390 
332,554 25,800 
330,837 33,087 
18,920,604 3,261,450 
19,054,843 2,819,909 
874,055 101,543 
838,841 120,932 
20,862,698 7,203,211 
20,839,174 7,408,355 
782,027 255,276 
704,893 261,360 
273,296 62,794 
(Organized in 1906.) 
550,269 58,007 
536,370 47,679 
11,268,104 1,067,941 
10,741,510 1,035,640 
913,466 158,805 
873,662 242,697 
836,828 101,042 
696,376 90,697 
358,331 104,199 
255,725 40,542 
1,177,114 159,015 
972,483 244,519 
2,103,032 565,502 
1,768,763 446,669 
3,025,792 966,056 
3,046,836 979,734 
493,568 111,035 
451,945 104,850 
1,516,093 757,605 
1,505,874 776,026 
1,177,590 248,479 
1,170,820 275,577 
953,570 265,499 
797,377 200,382 
386,275 26,469 
346,941 26,715 
1,139,427 251,581 
1,042,744 190,042 
1,357,583 883,105 
1,086,046 848,661 
693,446 142,932 
672,071 141,758 
2,648,921 547,171 
2,505,276 500,287 
1,574,853 461,154 
1,389,800 449,044 
249,223 47,791 
233,018 39,027 
7,453,965 1,503,661 
7,076,852 1,228,442 
355,801 32,141 
308,887 32,682 
534,151 56,833 
466,138 288,351 
490,092 160,188 
230,247 80,004 
4,500,404 1,322,978 
4,310,836 1,257,058 
4,326,789 785,090 
4,463,263 1,040,208 
939,309 496,263 
962,394 562,433 
4,592,631 1,395,963 
4,258,821 1,193,816 
751,012 60,192 
605,324 65,714 
766,073 110,884 
668,144 198,618 
691,091 189,474 
637,725 189,680 
6,462,117 1,615,284 
6,361,573 1,403,131 
19,130,796 2,893,979 
18,050,661 2,503,903 
7,965,454 1,421,837 
7,617,263 1,274,793 
2,632,185 220,550 
2,531,483 191,384 
5,121,215 1,540,983 
4,552,458  .1,440,953 
1,347,262 465,516 
1,319,247 202,718 
2,218,663 574,824 
2,120,523 530,512 
3,736,235 389,576 
2,261,532 403,551 
2,205,240 921,081 
2,404,720 1,178,256 
2,075,660 262,754 
1,987,946 369,442 
1,451,355 204,539 
1,092,463 185,184 


807,732 
702,451 
1,816,174 
1,695,660 
556,484 
498,654 
162,834 
140,168 
14,431,828 
13,981,228 
424,315 
385,787 
10,333,165 
9,712,677 
339,250 
242,598 
175,441 


352,765 
351,673 
8,225,174 
7,531,649 
532,843 
385,877 
502,701 
382,585 
81,326 
24,402 
1,154,693 
537,542 
1,039,770 
843,606 
2,376,676 
2,353,373 
275,263 
195,003 
292,312 
293,708 
386,372 
359,231 
549,509 
436,418 
280,184 
224,338 
560,951 
479,080 
692,740 
511,190 
337,137 
307,694 
1,446,589 
1,396,494 
618,265 
414,429 
166,725 
140,841 
5,863,495 
4,991,039 
211,674 
145,743 
423,443 
283,947 
238,043 
101,767 
1,989,391 
2,212,372 
3,187,715 
3,068,939 
303,257 
227,678 
3,034,004 
2,900,010 
812,041 
593,359 
347,889 
108,810 
447,007 
381,709 
3,221,151 
3,183,005 
12,410,305 
11,462,670 
4,726,360 
4,448,877 
2,340,464 
2,174,293 
2,456,731 
1,880,698 
783,659 
740,981 
1,304,054 
1,126,603 
3,415,938 
3,069,453 
1,478,785 
1,240,472 
1,281,860 
1,109,259 
1,453,729 
690,997 


410,463 
946,541 
725,425 
1,607,561 
273,999 
220,130 
88,657 
78,644 
6,891,426 
13,515,021 
220,373 
136,539 
4,518,699 
6,449,322 
122,098 
69,286 
23,634 


193,285 
242,165 
4,345,149 
7,291,668 
254,634 
153,338 
167,292 
131,451 
12,059 
397 
343,132 
129,025 
442,301 
387,275 
1,100,861 
1,110,861 
114,279 
75,959 
116,927 
118,048 
187,196 
151,672 
235,128 
187,425 
148,623 
107,096 
239,829 
560,337 
326,136 
383,763 
148,405 
$21,743 
590,803 
1,810,883 
193,154 
153,110 
73,172 
78,398 
2,451,452 
4,565,527 
72,290 
42,872 
138,987 
190,169 
54,880 
7,584 
946,569 
1,278,171 
1,453,053 
3,363,419 
69,941 
54,689 
1,396,027 
3,455,080 
374,128 
293,672 
92,741 
6,571 
235,269 
202,146 
1,879,663 
4,165,708 
6,358,225 
10,799,498 
1,946,388 
3,401,588 
1,234,122 
1,953,242 
948,613 
667,545 
386,549 
354,373 
627,999 
1,003,570 
1,765,074 
2,810,340 
556,421 
3,785,057 
549,947 
870,846 
518,971 
256,164 
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The Guardian’s Figures. 





The annual statement of the Guar- 
dian Fire shows total assets of $602,- 
301. Its reserve for unearned premi- 
ums is $321,013; reserve for outstand- 
ing losses $50,037; capital $200,000; 
net surplus $31,251. On December 
10th, 1907, the directors of the com- 
pany voted to incerase the capital to 
$300,000 and add $100,000 to the sur- 
plus. This will give it a policyhold- 
ers’ surplus of over $431,000. 





Ready by February 15th. 


The Pittsburgh Life & Trust Com- 
pany expects to place in the hands of 
its field men by February 15th, rate 
books, applications and other neces- 
sary supplies for the writing of accl- 
dent and health insurance. It is pro- 
posed to make the policies as liberal 
as possible in benefits to the assured. 


CASUALTY AND 


SURETY HAPPENINGS 





FOR WRITING EXCISE BONDS, 





Surety Companies to Make New Ar- 
rangement to Handle the Business, 
Having experienced most unsatis- 

factory results upon excise bonds, 

written in New York State during 

1907, a number of surety companies 

had planned to cut out the business 

entirely this year, and would unques- 
tionably have done so, had not the 
brewers made them a promising of- 
fer. It was suggested by the liquor 
manufacturers, who are not a little 
anxious just now to improve the char- 
acter of the saloons, that they be 
given representation as well as the 
underwriters upon the board passing 
upon applications for excise bonds. 











Because of their knowledge of the 
history of saloonkeepers, and those 
desiring to become such, they argued 
aid properly, it would be possible to 
very materially reduce the hazard. It 
is intended that the local charge per 
bond be $35; a lesser sum, of course, 
being called for up-State. Last year 
competition cut the local tariff to 
$22, a rate that precluded al] chance 
of profit-making. 





COMPANY’S POSITION. 
President Stone’s Version of Mary- 
land Casualty’s Trouble With 
Two Departments. 
Regarding the difficulties had by 
the Maryland Casualty Company of 
Baltimore, with the insurance depart- 
ments of Colorado and South Dakota 

















Springfield 1907 7,204,959 910,578 4,953,679 2,203,623 —_ ; 
Ee 1906 6,936,261 1,171,125 4,574,254 3,349,131 pie ghana F nc geewetteetiagy corp- 
Spring 1907 2,230,820 146,324 1,674,918 750,512 Sea Mardenh Oemaite Cenmany 
Garden ......... 1906 2,067,333 179,642 1,428,773 $80,859 nas for several years written several 
St. Paul 1907 5,001,420 1,126,652 3,890,347 1,981,172, bianket Si, co te hewek 
a See 1906 4,430,282 869,055 3,660,171 2,677,080 acing @ Refining Company 
Standard, 1907 734,636 180,051 315,676 aa. Sia bes gees Wty O6d aknens 
Trenton ......... 1906 749,941 194,354 311,063 136,017 as ; 
Stuyvesant, 1907 579,456 64,166 504,964 264,877 ——— 
New York ...... 1906 553,601 81,670 439,582 338,485 'NSURANCE AGENCY FOR SALE, 
Teutonia, 1907 792,496 286,108 354,064 RETO R ERE emg RE UREN TTT Re 
Allegheny ...... 1906 716,800 261,770 286,042 108,654 os go ee bar ne wag pe 
Teutonia, 1907 685,662 487,129 92,874 16,224 ex tan aeerenenee “4 +! he 
ee re 1906 673,153 477,088 86,910 3005 oo et the ivan atte te tae Wek 
Teutonia, 1907 900,290 125,705 $29,291 Ae So Geeien Cae oats, sos 
New Orleans .... 1906 839,342 103,576 723,280 653,941 agent to another city, other business 
Union, 1907 483,641 92,756 251,839 108,000 a ae & Bentien tndanentiin. 
errr ee 1906 432,522 112,735 168,815 48,308 : ; 
Union, 1907 890,663 75,000 680,225 360,549 : ; 
Philadelphia . 1906 844,240 134,936 644,395 257,482 AMERICAN CENTRAL 
United Firemens, 1907 1,995,419 88,462 658,172 284,952 s 
Philadelphia .... 1906 1,934,485 76,078 590.019 583,615 Life Insurance Co. 
. Virginia 1907 1,293,815 384,661 706,886 343,290 Indianapolis, Indiana. 
eS re 1906 1,237,841 400,712 629,968 326,410 
Virginia 1907 887,903 106,270 743,936 407,831 Assets ...... seceescees . . . $1,800,000 
Eee 1906 821,402 159,132 614,664 259,153 ‘Surplus security to policy- : 
Walla Walla 1907 490,705 157,551 180,698 7,559 Holders .....+++eeeeeeees oe 
eR Re ee 1906 (Organized in 1906). Insurance in force........ 21,000,000 
Western, 1907 852,470 136,030 437,443 204,106 , ; 
Pittsburg ....... 1906 786,135 113,206 413,037 149.588 ieuimmenion Guan, CN gn 
Williamsburg 1907 2,146,618 455,686 1,476,183 622,278 Michigan ieimind.. Citen Menahs. 
ala Sa a seo 1906 764,094 1,272,143 + 1,302,029 aivoneas’ Tennessee and Alabama. 
Winona, 1907, 627,087 361,734 424,324 153,522 : 
Minneapolis ..... 1906 451,395 140,045 134,697 125,442 Write today for information. 
U. K. HuLLoway, Pres. W.S. Bennett, V.Pres, O.G. Parxer, Treas. 0O. P. Conway,Sec’y 
Aetna Indemnity Opens Branch Of- Capital _ Eastern Departm't 
fice at ‘Minneapolis. $200,000.00 Mo. 6 Wil}iam dt., 
Net Surplus Whilden & Han- 
Under the management of H. N. $199,316.25 cock, Mgrs. 
Hutchinson, the Aetna Indemnity Co., Surplusto Policy Western Departm’t 
of Hartford, has opened a branch of- Hol ers FIRE INSURANCE CO. mages “a 
fice at Minneapolis. It will have $399,316.25 OF WASHINGTON. H.W. Colson, Mgr. 


charge of Minnesota, Wisconsin and 
North Dakota. The general agency 
of the Fletcher Company of Minnea- 
polis is discontinued. Mr. Hutchin- 
son, the new manager, is a graduate 
of the Aetna’s executive offices in 
tnis city. 





In future Charles F. Enderly will 
look after the New Jersey field for 
the New York Underwriters’ Agency, 
saving only Bergen and Hudson coun- 
ties, and the cities of Elizabeth and 
Rahway in Union county. 





Having applied for admission into 
Indiana, the Walla Walla Fire Insur- 
ance Company, of Walla Walla, 
Wash., will be examined by represen- 
tatives of the Indiana Insurance De- 
partment. 





The Chicago Great Western Rail- 
road has named H. P. Rugg of St. 
Paul, insurance inspector for its en- 
tire system. 


Corresponden e solicited for representation at all points where not represented. 
Strictly an agency Company. 








SURPLUS LINES. 


LONDON LLOYDS. 


We can furnish you a policy covering up to $40,000 in a syndicate of LONDO? 
LLOYDS Underwriters that accept American fire business only through our ' 


fice. Immediate binders given; 10 per cent. commission paid. 


Send us full 1 


formation; also a list of a few represented companies and the amounts th: 
met A warranty will be required in some one of the companies mentione. 
elow: 

London & Lancashire Fire Insurance Company; North British & Mercan 
tile Insurance Company; Liverpool & London & Globe Insurance Compan; 
Phoenix Assurance Company, Limited; Commercial Union Assurance Cor 
pany, Limited; Northern Assurance Company; Alliance Assurance Com an: 
Limited; Royal Insurance Company; London Assurance Company; Sun Insu 
ance Company of London; Continental Isurance Company of New Yerk; Fir« 
man’s Fund Insurance Company of San Francisco; Home Insurance Compan 
of New York; Hartford Fire Insurance Company of Hartford; Insurance Coun- 
pany of North America. 

We invite Your Patronage and Promise Careful Attention to Your Jnterest. 


» MARSH & McLENNAN, 


London Office, 123 Bishopsgate Street. 
New York Office, 54 William St. Chicago Office, 159 La Salle Street 








The Leading Fire Insurance Company 
of America. 





=. 
WM, B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 
Assistant Secretaries. 





A. N. Williams, E, J. Sloan, 
Ee. S. Allen Guv F Reardsley. 
New York Toronto 
London Chicago 
McLean Stinson & Co. 


LIMITED 
SURPLUS LINE UNDERWRITERS 


43 CEDAR STREET 


New York. 
Telephone 264 Joha 
Direct Connection at |_ondon Llovds 


EDWARD CLUFF 
54 MAIDEN LANE 
New York City 





Surplus Line 
INSURANCE 


Reliable Policies Only 


Freeholders Ins. Co., Topeka, Kans. 


Travelers Fire Ins. Co., of Pine Bluff, 
Ark, c 


Federal Llyods, of Chicago, IIL 
ee Reports of These Companies. 





Samuei Gans, 
Pr sideut 


Samuel Gans Co. 
143-147 Franklin St., N.Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stecks handled at lowest percentage con- 
sistent with proper resu/ts, accompanied 
always with C-sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telephoure at our 

expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager, 
Home Office, Chicago, 207-209 E. Madison Si 


Northern Assurance Co. 


OF LONDON, ENG. 


U. S. Statement as of Jan. 1, 1908. 
Admitted Cash Assets..... $4,592,630 
All Liabilities, incl. Res’rves 3,257,435 


Leopo d Gans 
Vice Pres. & Gen’! Mgs. 











Net Surplus in U. S...... $1,335,195 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 








j 0. L. VAN LANINGHAM, President. 
A. I. COOPER, 

Vice President and Gen’l Counsel. 
j L. N. PAQUIN, 2d Vice President. 
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. E. SMITH, Treasurer, 
G. R. RHOADS, Supt. of Agts, 
M. L. CRITCHFIELD, 
Supt. Loan Department. 
WM. THOMPSON, Counsel Loan Dept. 


sade Py eee r FRANK B. ODELL, 
J. T. KENDALL, 3d Vice President. ERNEST F ROBINSON, 
E. L, BIERSMITH, Secretary. Medical Directors. 


| W orld’s 


| Twenty seven 


Record 
Million Dollars 





Insurance Written Since Organization 
April 19th, 1907, of 


‘The Great Western Life 


Insurance 


Company 


KANSAS CITY, MISSOURI 





1 FINANCIAL STATEMENT 











ASSETS. LIABILITIES. 
RT EL eee Pe er ne ye $113,400.00 Reserve on Outstanding Policies .............. $106,772.00 
I 31k v-n.o x wel xdanrw athe whee enleeeeuala tales eam 125,122.00 Less Reserve on Reinsured Policies .......... 1,512.00 $105,260.00 
I oii 6 alia oh wa Ge ® WS ke Ad hw G55 TR RE BRN 3,171.06 —_——_——_— 
ee ee ee OO PONE... aacae needinw saetieed boa eigen 40,000.00 eae ee, ND od oa ore co bceakh vet ewewns 2,658.15 
Come 2h Te NOt OR TRIOTOSt. «oo. cc ccceonscereeccsoncec 56,673.03 Renewal Premiums Paid in Advance .................0-. 479.27 
Agents’ Balances ..... Beis dues. rea Shwe aR Se Ae ham babs 6,908.25 Salaries, Rents, Bills and Accounts, due or Accrued ...... 15,192.93 
Eg | Be er ee rT ee 22,556.74 IN I So dakar gard ava G0 ae Minko Bre Wid erik Wie BiB Wi6 Ghee aren evel 6,040.00 
OO SOPPR PCE TT TTT CRO ET COCR OTe ee 3,692.53 Unapplied Partial Payments on Premiums ............... 2,502.88 
po ee 44,116.24 ee ee END a's Sie ie Be nO 04 4 DAK eka 22,740.00 
——-———  -E, G OM; Wonka Sccraeciedee kau eSenuseee $100,000.00 
I 9, CE D6 arid dunitaig ad Lacs gedinha ete sae aw Lie $415,639.85 I ed Sedss chk dae Sc pied ammppdboadadeas 131,301.63 
Deduct Non-Admitted: -——— 
rer re eee eee $6,908.25 Total Surplus to Policy Holders ............ccccceeees 231,301.63 
N,N okos ch ceeerede abe dee awion 22,556.74 29,464.99 
TD PETE GUOUD © 5.5 icieec Odi. Seer ees tewianevans $386,174.86 $386,174.86 
COMPARISON. 


Statement showing the business written by THE GREAT WESTERN LIFE IN 8 MONTHS as compared with that of other leading companies 
in their first calendar year, also showing the time required by other companies to write as large a business in a single year. 


Business Number of years be- 
Writien fore the companies 
COMPANY. First Year. named wrote approxi- 


mately $27,159,250 in 
a single year, 
GREAT WESTERN— 


From April19 to Nov. 30 ........ $27,159,250 $27,159,250 in 8 months. 
I ca Wea G4. ae ahave bok be $1,285,719 23,370,242 in 41st Year 
ee ere eee es 158,300 8,716,696 in 41st Year 
CREE COE «=P URNs cevicces wedwceds 25,022,530 in 24th Year 
epcareise OF N.Y. occ iccccces 1,175,500 30,267,742 in 8th Year 
EQUITABLE OF IOWA ............ 663,800 5,468,484 in 39th Year 
ie *  @ itp yt 5 Se 1,321,875 23,248,514 in 26th Year 
ol Se 2) Sar 283,000 11,566,939 in 14th Year 
EE SEO, a. one he oe vceeok.  siee Re $14,713,840 in 47th Year 
gt Og 8 $1,101,650 14,678,792 in 47th Year 
I As ST ee ne es 17,840,208 in 44th Year 
MASSACHUSETTS MUTUAL ..... 367,395 25,340,638 in 5ist Year 
SEE OMes TNE oes cccccscccers 2,206,402 24,970,867 in 21st Year 
MUTUAL LIFE OF N. Y. ......... - 1,640,718 26,415,057 in 23rd Year 








Business Number of years be- 
Written fore the companies 
COMPANY. First Year, named wrote approxi- 


mately $27,159,250 in 
a single year, 


NATIONAL LIFE OF VERMONT .. 465,700 23,961,694 in 55th Year 
NEW ENGLAND MUTUAL ........ 948,110 24,962,603 in 57th Year 
i ee | Sp re 929,038 22,734,308 in 22nd Year 
NORTHWESTERN MUTUAL ....... 555,200 25,281,748 in 11th Year 
MB a a ee ee ee $25,712,781 in 44th Year 
PRC PRU TUR cis cpccvuwesees 341,872 22,602,549 in 18th Year 
PROVIDENT LIFE AND TRUST ... 324,000 21,016,509 in 41st Year 
pe ON oS a er ee 727,168 24,892,268 in 9th Year 
of BY ee rere ee 443,000 25,397,987 in 11th Year 
STATE MUTUAL, WOR’TER, MASS. 900,727 17,354,035 in 36th Year 
py kG ” - SS Snr Tre ae ee 22,351,648 in 41st Year 
UNION CENTRAL, CINCINNATI, O. 1,228,850 22,745,434 in 28th Year 
UNITED STATES LIFE OF N.Y... ....... 14,555,009 in 42nd Year 
WASHINGTON TAPE inscccsvsscces 1,093,600 17,466,939 in 41st Year 
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scattered all over the United States. 
The policies are written in New York, 
The Colorado Commissioner is claim- 
ing that that portion of the policies 
which applies to Colorado risks 
should have been countersigned by 
a Colorado agent. Some of the poli- 
cies were so countersigned. It seems 
that one of the policies, throngh a 
clerical error, ‘was not so counter- 
signed. We have told the Commis- 
sioner that we are entirely willing to 
pay the tax, but he seems disposed 
to draw a hard and fast technical line 
on us, merely upon the basis of the 
lack of counter signature. 


“The Commissioner sent Mr. Wolf, 
his actuary, here in order to ascer- 
tain the facts regarding the case, and 
although only one policy was involved 
Mr. Wolf proposed to me that he 
would put a force of three or four 
clerks at work examining every li- 
ability policy—over 100,000 altogether 
which this company has issued any- 
where in the United States or Canada 
during the past five years in’ order 
that he might be sure that there were 
no other policies on Colerado busi- 
ness which lacked the counter signa- 
ture. I simply refused to allow Mr. 
Wolf to proceed in any such fashion. 
That is the Colorado case. 

“As to the South Dakota matter 
the Maryland Casualty Company de- 
clined to make a deposit for the sole 
benefit of South Dakota policyholders, 
which that State requires in order 
that a company may be permitted to 
do a burglary business in it; and, 
so declining, did not apply for a li- 
cense to transact burglary insurance, 
but did apply for a license simply as 
a casualty company. That license 
was issued and has not been revoked. 

“Prior to the enactment of the de- 
posit law, which is only a year and 
a half old, we were licensed to do 
the burglary business in South Dako- 
ta, and at that time issued a number 
of policies running for three years 
One of these policies was the Peoples 
State Bank of Canova. The bank was 
burglarized on November 7 and un- 
der our $10,000 policy we paid them 
on December 26, $5,605.17. There 
was $1,200 which was outside of the 
safe which we insured, and therefore 


was not covered by the policy. Of 
course we did not pay it. The Ocear 
Guarantee & Accident Company, 


which reinsured part of our risk and 
which has paid us a portion of the 
$5,605.17 above mentioned, fully coin- 
cided in our refusal to pay the $1,200 
which was not covered. The officers 
of the Canova Bank have been threat- 
ening for a long time to qo all kinds 
of terrible things if we did not pay 
this uninsured claim.” 

One article about the South Dakota 
matter stated that by writing business 
from outside sources the Maryland 
had avoided its premium tax. Regard- 
ing this Mr. Stone says: 

“Commissioner Bassford visited us 
last year and tried to persuade us 
to make the deposit and to thus quali- 
fy for burglary business in his State. 


This we declined to do and stated 
that our declination was based upon 
principle, and that we had never 
made and did not think we ever 


would make a deposit in a State sim- 
ply to transact one class of business, 
and where the deposit was exclusive- 
jv for the benefit of the people in 
that State. Mr. Bassford left on good 
terms with us, and there is no ques- 
tion, so far as I am aware of, between 
his department and this company. I 
am sure that he is too fair a man to 
revoke our license to do a general 
casualty business on an ex-parte state- 
ment from the Canova Bank, particu- 
larly when by that very statement it 
is shown that, in addition to our 
having paid them a very heavy loss, 
they want vs to nay fer something 
which we did not insure.” 


VISITS CAPTAIN MASTERS, 


President Seward of Fidelity and Cas- 
ualty Writes Concerning His 





f 


Friend, 

During a recent trip West, Presi 
dent G. F. Seward of the Fidelity 
and Casualty Company, visited his 
long-time friend, Captain A. W. 
Masters, United States manager of | 
the London Guarantee and Accideni 


Company, who has been seriously il] 
for many months, but is now happily 
recovering. Mr. Seward describes his 
visit thus: 

“It was Mr. Seward’s privilege late 
ly to visit his old friend at Oak Park 
near Chicago, and to pass with him 
and his charming family an hour or 
more. The home at Oak Park is de 
lightfully planned and most charm 
ingly set in a suburb which is per 
haps the best in the vicinity of the 
great city—a city of magnificence and 
of unkempt conditions, pulsating 
everywhere with the energy of th 
free life of the great West. 

“Here Capt. Masters, after months 
of confinement, rests easily and ui 
Ways, as we dare say, with the abun 
dant courage and good feeling thai 
has characterized him among all our 
acquaintances of a life time, attend 
ed gently by loving hands, uncertain 
as to what the future has in store, 
but never repining.” The tears may} 
well in the eyes of a visitor. but noi 
because of any lack of cheer and 
bravery on the part of the man who 
is still the host to whomsoever comes 
From his bed the captain tells wha’ 
he has done as to the valuatien of 
securities, what his loss ratio has 
been for the year, how much money 
gces to surplus and how much to 
“contingent reserve,” and I dare say 
he could tel] many things about the 
‘work of his competitors, too, if time 
permitted. 

“A truer or gentler soul never mix 
ed in the contests of business affairs 
and never gave grasp to the hand of 
a friend. 

“Let us wish that Providence has 
many years of usefulness in store for 
him yet.” 





Get Liability Branch. 


Already representing the persona) 
accident and health insurance de 
partments of the Aetna Life, at Roch 
ester, N. Y., Knoll & Turgeon have 
been given the handling of the com 
pany’s liability business as well. The 
latter branch will be under the im 
mediate management of George A 
Mahl, who was recently in charge of 
the liability department of Clark & 
Nye. 





The Empire State 
Surety Company 


Pe ee $500,600.00. 
Surplus .. 393,906.78. 


Surety and Fidelity Bonds, Liability, 


Capital 


Burglary, Plate Glass, Boiler, Per 
sonal Accident and Health Insur- 
ance, 

Officers: 


Wm. M. Tomlins, Jr., President. 


Moses May, 

Willard P. Reid, 
Walter J. Moore, 

R. S. Keelor, M. D., 


Vice-Presidents. 


Daniel Stewart, Secretary. 
Alfred J. Hodson, Ass’t Sec’y. 
Warrel S. Pangborn, Treasurer. 
Hugo Hirsh, General Counsei. 


New York Office, 34 Pine St. 
Brooklyn Office, 192 Montague St. 


| he 
{ 
| mastering the business and 
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Wetzeli Goes With Empire State 
Surety. 

After six years’ service with the 

Aetna Life, G. G. Wetzell has re- 

signed the superintendency of the 


company’s liability department in 
New York city, to become manager of 


the liability branch of the Empire 
State Surety Company. In the four- 
teen years with which he has been 
identified with liability underwriting 


Mr. Wetzell has been under excellent 


tutelage, having served four years 
with the Travelers, and eight years 
with the Maryland Casualty before 


In that period 
assiduously to 
is pretty 
tamiliar with the experience of most 
of the lines of the Metropolitan Dis- 
._rict. Energetic and courteous Mr. 
wetzell has a large following among 
the brokers, who will heartily wish 
him well in his new connection. 


going with the Aetna. 
devoted himself 


1907 Results of Frankfort Marine. 


| In the past year the United States 
branch of the Frankfort Marine, Ac- 
cident and Plate Glass Insurance 


Company of Germany, had a total in- 
come in this country of $1,067,923.70; 
of this sum $965,399.81 was from pre- 
miums, apportioned as follows: Acci- 
dent, $45,879.12; liability, $829,132.48; 
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burglary and theft, $10,481; work- 
men’s collective, $79,907.21. In the 
same period the disbursements ag- 
gregated $986,972.92. The admitted 
assets January 1, 1908, totaled $1,- 
459,802.26, the policyholders surplus 
$424,978.90. 

The management of the Frankfort 
is thoroughly conservative and in- 
tolerant of aught savoring of asset 
or loss padding. 


Automobile Endorsement. 


For $2 per $1,000 the Employers’ 
Liability Assurance Corporation will 
now endorse its personal accident 
policies to cover for double benefits 
“while the assured is riding in, oper 
ating or caring ‘for a private automo 
bile.” 





Surety Association to be Reorganized. 

The first positive move in the plan 
{o reorganize the Surety Underwrit- 
ers’ Association, was the election last 
week-of William J. Tomlins, Jr., as 
its president. 





S. G. A. Cook has resigned as man- 
ager of the National Surety Com- 
pany’s collection department, which 


branch of its busifess he organized 
sometime ago. 








GEO. M. MOULTON, 
W. B. MUSSELMAN, 





WANTED nose i se 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


SUPERINTENDENT OF AGENCIES 


PRESIDENT 











The Metropolitan 
Surety Company 


HOME OFFICB: 
38 PARK ROW, 
NEW YORK CITY. 





M. Joseph McCloskey, President. 
Andrew T. Sullivan, First Vice-Presi- 
dent. 
Clinton D. Burdick, Second Vice-Presi- 
dent. 
Walter C. McClure, Secretary. 
M. J. Mulrennan, Asst. Secretary. 


Sigfeved 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden. 
200-292 Broadway, New York.” 








| Head Office 


CHICAGO 


A. W. MASTERS 
|  Gen’l Manager 
Liability, Accident, 

Health ard Credit 








LONDON GUARANTEE AND ACCIDENT CO., ua 


OF LONDON, 


ENGLAND 


F. J. Walters, 
Resident Manager 
45-49 Cedar St., 

New York. 


Elmer A. Lord & Co; 
15 Central St., Boston 


Resident Mgrs., New Englani 








° a 
THE EASTERN UNDERWRITER. 





February 13, 1908. 
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WRITHD FOR PARTICULARS. 


HERRY G. PENNIMAN, President, 


United Surety Bldg. 


United Surety Company 
Fidelity and Surety Bonds 


Burglary, 
dent, Health and Plate 


= 


Furnishes All Classes of 


And Issues 


Personal Accl- 


Glass Insurance. to the right men. 


ROBERT A. DOBBIN, Jr., Seeretary, 


Baltimore, Md, JOHN HANCOCK BLDG. 





The attention of Reliable Agents in search of desi able contracts is called to the 


JOHN HANCOCK 


Mutual Life Insurance Company 


OF BOSTON 


S. H. RHODES, President, 
ROLAND O. LAMB, Vice-President. 


None but the best forms of Life, Endowment, Term and Instalment 
Policies issued. See our Optional Annuity Policy. Good Agency contracts 


WALTON L, CROCKER, Secretary. 


FRANCIS MARSH, ¢ 
Manager for Eastern Massachusetts, 


202 DEVONSHIRE STREET. 





THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Go. 
BOSTON, MASS, 








a 
Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 


Assets, Jan. 1, 1907 $42,826,918.80 
Liabilities 38,824,520.39 
Surplus 4,002,398.41 


Benj. F. Stevens, Pres. 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 
J. A. Barbey, Asst. Sec’y. 
Wm. F. Davis, Asst. Sec’y. 





Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 





U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager 


| 





1894 — 1907 


H. W. Bennett, Pres. W. S. Wynn, Vice-Pres, 


C, F. Coffin, Agency Mgr 


The State Life Insurance Co. 


Indianapolis, Indiana 
Progressive. Conservative 
Has Made World-Record 
Every policy secured by deposit with State. New policies 
for 1908 unsurpassed.‘ Attractive to insured and 
agent. Good territory for good men. 
Address, Charles F. Coffin, Agency Manager, 1231 State Life Bidg. 


Strong. 





The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferred Risks. Excep- 
tional record fur 28 years for Low Rate of Mortality, 
Prompt Payment of Claims, Economy of Manage- 
ment, Security of its Funds and Satisfactory Results 
for its Policy Holders 


Assets January 1, 1908, $11,736,775.76 


EDWARD A. TEMPLE, President , 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
G70. HAYWOOD, General Agent, Yonkers, N. Y. 

















THE FRANKFORT 


MARINE, ACCIDENT and PLILATH GLASS 


INSURANCE CO. 


OF FRANKFORT-ON-THE-MAIN, - - - 
HSCABLISHED 1865. 


nited States Department, 100 William Street, New York, N.Y! 
TRUSTEES: 
RICHARD DELAFIELD. Pres. of National Park Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FIsH, Director Illinois Central Railroad 
C. H. FRANKLIN, U.S. Mgr. and A torney. JNO. M. SMITH, Sec, U.S. Branch 
Employers and Public Liability, Elevator Insurance, Workmen’s Collective, 
urglary, Individual Accident and Health, and Industrial Accident 


Teams, B 
$600,000.00 


Deposited with Insurance Departments in the U.S 
Agents Wanted for Unoccupied Territory. 


GERMANY. 














Security Mutual 
Life Insurance Company 


BINGHAMTON, N. Y. 


CHARLES M. TURNER, ° 


Issues the New York Standard forms of 
policies providing annual dividends, Men 
of ability wanted in unoccupied territory. 
For particulars, address 


C. H. Jackson, Agency Sec’y, 


for Protection: f P lic. holders, 
Pittsburgh Life and 


Trust Company, 
“"ndorsed at Home” 


Insurance in Force in Peansylvania Over 
$10,000,000 
W. C. BALDWIN, Pres, 
Solicitors’ Contracts Direct 
with the Company 


No General Agents 


Assets Exceed Total Liabilities by More 
thaa $800,008 
MTTSBURGH LIFE B’LD'G, Pittsburgh, Pa 


President 





Home Office 





Mutual. Life 
Policies 


‘Are Easiest to Sell 


Because 


Yearly Dividends have been 
ancreased 


for the last three years—1906-7-8— 
at a rate equalled by no other com- 
pany. 

Cash values guaranteed jin the 
new life and endowment policies, 
are equalled by few companies, and 
excelled by none. 

Attractive features havé been 

added to standard policy forms. 

Liberal terms offered producing 
agents under the 1908 contracts. 


For Information Address 


Geo. T. Dexter, 2nd Vice-Pres. 


The Mutual Life 


Insurance Company 

of New York ( 

34 NASSAU STREET 
NEW YORK, N.Y 





$109.000.000 





Paid in Fire Losses 
| in the United States alone during 





58 YEARS. 





BY THE 


LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS 
$4,421,815. 








CONFLAGRATION PROOF. 


New York Office, 45 William Street. 








